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lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] lgod @^-!_ ;Fu ;DalGwt 
cg';"rL–!$ adf]lhdsf] cf=j= @)*@.)*# sf] t[lto q}dfl;s cjlwsf] k|ltj]bg .
!=	 ljQLo ljj/0fM
s_	 q}dfl;s cjlwsf] jf;nft, gfkmf gf]S;fg ;DalGw ljj/0f .
	 o; cf=j=@)*@.)*# sf] t[lto q}dfl;s cjlw ! hgj/L @)@^ b]lv #! dfr{ @)@^ ;Ddsf] j}wflgs n]vfk/LIf0f x'g' k"j{sf] ckl/is[t ljlQo ljj/0f tyf 

ut cf=j= @)*!.)*@ sf] ;f]xL cjlwsf] j}wflgs n]vfk/LIf0f x'g' k"j{sf] ljlQo ljj/0fsf] t'ngfTds ljlQo ljj/0f cg';"rL–! df k|:t't ul/Psf] 5 .
v_	 k|d'v ljlQo cg'kftx? lgDgfg';f/ 5g\ M

ljj/0fx?
cf=j @)*@.*# sf] t[lto q}dfl;s cjlw

-n]vfk/LIf0f gePsf]_
cf=j @)*!.*@ sf] t[lto q}dfl;s cjlw

-n]vfk/LIf0f gePsf]_
k|lt z]o/ cfDbfgL . -gf]S;fgL_ -&=#*_ !&=@)
k|lt z]o/ g]6jy{ !$&=#) !%@=%(
P/E ratio -!)$=$&_ ^@=!%
k|lt z]o/ s'n ;Dkltsf] d'No @)(=)( @@(=%)
t/ntf cg'kft !=## @=)@

@_	 Joj:yfksLo ljZn]if0fM
-s_	;g\ @)@% ;]K6]Da/ ( sf] cfGbf]ngsf qmddf o; xf]6ndf ;d]t tf]8kmf]8, n'6kf6 tyf cfuhgL h:tf sfo{ x'g k'uL xf]6n dd{tsf] sfo{ ckl/xfo{ ePsfn] 

xfn xf]6ndf dd{t ;Def/ tyf :t/pGgf]ltsf] sfo{ eO{/x]sf] 5 . pQm 36gfsf qmddf xf]6ndf ePsf] Ifltsf] ;DaGwdf ;DalGwt ladf sDklgn] Ifltsf] 
d'Nof+sg ul//x]sfn] o; k|ltj]bgdf xfn pQm Iflt afkt s'g} Joa:yf ul/Psf] 5}g . . xf]6nsf] k'0f{?kn] dd{t ;Def/ ul/ k'gM;+rfngdf NofP kZrft dfq 
xf]6ndf Joj;flos ultljlw x'g] ;Sg] ePsfn] o; cf=j= @)*@.)*# sf] t[lto q}dfl;s cjlwdf sDklg cGtu{tsf] tf/fufFp g]S:6df afx]s cGo s'g}klg 
ko{6lso Joj;flos ultljlw ePsf] 5}g .

-v_	ut cf=j= @)*!.)*@ sf] t[lto q}dfl;s ;ldIff cjlwdf s'n cfDbfgL ?= !@!=)* s/f]8 /x]sf]df o; cf=j @)*@.*# sf] ;f] cjlwdf s'n cfDbfgL ? 
@#=%! s/f]8 /x]sf] 5 . ut cf=j= @)*!.)*@ sf] t[lto q}dfl;s ;ldIff cjlwdf  s/ cl3sf] v'b gfkmf ?= $@=*^ s/f]8 /x]sf]df  o; cf=j= @)*@.)*#  
sf] t[lto q}dfl;s ;ldIff cjlwdf s/ cl3sf] v'b  gf]S;fgL ?  !$=$* s/f]8 /x]sf] 5 . 

-u_	g]kfnsf] ko{6g If]qdf ljut @% jif{ b]lv ;+rfngdf cfO{ pNn]vlgo of]ubfg k'of{pb} cfPsf] o; xf]6ndf ;]K6]Da/ ( sf] 36gfn] ubf{ 7"nf] Iflt ePsf] / 
xf]6nsf] k'0f{ ?kn] dd{t ;Def/ gul/ ;+rfngdf Nofpg] cj:yf g/x]sfn] sDkgLn] xf]6nsf] k'0f{ dd{t ;Def/ ul/ rf8f] eGbf rf8f] ;+rfngdf Nofpg] tofl/ 
ul//x]sf] 5 . xf]6nsf] dd{t ;Def/ ug{'sf ;fy} ;Dk'0f{ ;]jf ;'ljwfx?sf] :t/pGglt ul/ cltlyx?nfO{ yk pTs[i6 cGt/fli6«o :t/sf] ;'ljwf pknAw u/fO{ 
xf]6n ;+rfngdf Nofpg] / Joj;flos ultljlw a9fO{ nufgLstf{x?nfO{ /fd|f] k|ltkmn lbg ;Sg] ul/ k'gM :yflkt x'g] o; sDkgLsf] k|d'v pb]Zo /x]sf] 5 .

-3_	cfly{s jif{ @)*@.*# sf] cfufdL q}dfl;s cjlwdf ;d]t xf]6n ;+rfng gx'g] / xf]6nsf] dd{t ;Def/sf nflu xfn sDkgLn] 7"nf] /sd vlr{b} cfPsf] 5 . 
o; xf]6nn] ljleGg /fli6«o tyf cGt/fli6«o ;]jf k|bfos sDkgLx? dfkm{t cfˆgf] kl/of]hgfsf] sfd sf/afxL cuf9L a9fO{ rf8f] eGbf rf8f] dd{t ;Def/sf] 
sfo{ ul/ xf]6nnfO{ k'gM;+rfngdf Nofpg ckgfpg'kg]{ ;a} /0fgLlt tyf pkfox? canDjg ul//x]sf] 5 .

#_	 sfg"gL sf/jfxL ;DaGwL ljj/0f M
s_	 o; cf=j= @)*@.*# sf] t[lto q}dfl;s cjlwdf sDkgLn] s'g} lj?4 d'4f bfo/ u/]sf] 5}g / sDkgLsf] lj?4df s'g} d'2f bfo/ ePsf] ;"rgf sDkgLnfO{ k|fKt ePsf] 5}g .
v_	 sDkgLsf] ;+:yfks jf ;+rfnsn] tyf ;+:yfks jf ;+rfnssf] lj?4df k|rlnt lgodsf] cj1f jf kmf}hbf/L ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ u/]sf] 

jf ePsf] ;"rgf sDkgLnfO{ k|fKt ePsf] 5}g .
u_	 sDkgLsf] ;+:yfks jf ;+rfns lj?¢ cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] ;"rgf k|fKt ePsf] 5}g .
$_	 ;+ul7t ;+:yfsf] z]o/ sf/f]af/ ;DaGwL ljZn]if0fM
s_	 z]o/ sf/f]af/df x'g] ptfj r9fj v'Nnf ahf/n] k|ltkfbg u/]sf] d"No tyf dfGotf cg'?k x'g] u/]sf] 5 . z]o/ sf/f]jf/ ;DaGwL ljifodf Joj:yfkgsf] wf/0ff 

t6:y /x]sf] 5 .
v_	 q}dfl;s cjlwsf] z]o/sf] clwstd, Go"gtd, clGtd d"No, sf/f]af/ ePsf] s"n lbg tyf sf/f]af/ ;+Vof lgDgfg';f/ /x]sf] 5 . 

ljj/0fx? cf=j @)*@.)*# sf] t[lto q}dfl;s cf=j  @)*!.)*@ sf] t[lto q}dfl;s
clwstd d"No ?= *!#=)) !,@%(=))
Go'gtd d'No ?= ^((=)) !,)!^=@)
clGtd d"No &&!=!) !,)^(=!#
sf/f]af/ ePsf] s"n lbg %# %&
s'n sf/f]af/ ;+Vof @,#$* #,&*(
s'n sf/f]af/ z]o/ ;+Vof @!#,^(^ %&^,^@*

%_	 ;d:of tyf r'gf}tLM  
s_  ;d:of tyf r'gf}tLx?M
-s=!_ 	 cfGtl/s ;d:ofM o; sDkgLdf cfGtl/s s'g} klg ;d:of g/x]tfklg ca o; xf]6nnfO{ k'0f{?kn] dd{t ;Def/ ul/ rfF8f] eGbf rfF8f] k'gM ;+rfngdf 

Nofpg] 7"nf] r'gf}lt /x]sf] 5 .
-s=@_ 	 afXo ;d:ofM 

 	xf]6nnfO{ cGt/fli6«o :t/sf] ko{6g uGtJosf] ?kdf :yflkt ug{ cfjZos dd{t ;Def/sf nflu rflxg] ;/–;fdfg tyf ;]jfx? ljleGg d'n'saf6 
cfoft ug{'kg]{df ;f] qmddf ljb]zL kIfx?nfO{ ;]jf afktsf] e'Qmflg ubf{ ;/sf/L lgsfox?af6 cfjZos :jLs[lt lbbfF x'g] l9nf ;'l:t h;sf sf/0f 
dd{t ;Def/sf] sfo{df c;/ kg]{, 

	 b]zdf k6s k6s eO/xg] /fhlglts k|bzgx?n] ubf{ cGt/fli6«o hutdf g]kfn ko{6sx?sfnflu ;'/lIft g/x]sf] eGg] ;Gb]z k'Ug] h;sf sf/0f ko{6g 
If]qdf kg]{ gs/fTds k|efj ,

	 ko{6g Joa;fo ;+j]bgzLn Joa;fo ePsf]df ut ef› @$ ut]sf] cfGbf]ngsf qmddf gi6 kfl/Psf xf]6n Joj;flox?sf nflu Joj;fo k'gM:yfkgf 
ul/ ;+rfngdf Nofpg ;/sf/sf] 7f]; lglt tyf ;x'lnotsf] cefj,

	 ko{6g ;DalGw ef}lts k"jf{wf/x?sf] ljsf; tyf :t/f]GgtL gx'g', ;j{;'ne oftfoftsf] ;'ljwf gx'g', 
	 ljb]zL d'›fsf] ljlgdodf eO{/xg] ptf/  r9fj,
	 ck|Toflzt ?kd 36\g] ko{6s k|lts'nstfsf /fli6«o tyf cGt{/fli6«o 36gfx?, k|fs[lts tyf b}ljs k|sf]kx?sf] k|efj,
-v_  /0fgLtLM
	 xf]6nsf] k'0f{ dd{t ;Def/ ul/ cltlyx?nfO{ k|bfg ul/g] ;]jf– ;'ljwfx?sf] :t/f]Gglt u/fO{ ;do cg's'n ;'wf/ Nofpg] h;sf sf/0f :jb]zL tyf ljb]

zL cltlyx?sf] g]kfndf ?rfOsf] xf]6n tf/fufFp l/h]G;L xf]6N; agf]; .
	 xf]6n kl/;/df skf]{/]6 ;ef, ;fdflhs, z}IfLs tyf ;f+lults sfo{qmdx? ;+rfng ug{ yk cfsif{0f a9fpg] .
	 xf]6n k'gM ;+rfngdf cfP kZrft xf]6nsf sd{rfl/x?nfO{ cltlynfO{ pRr:t/Lo ;]jf k|bfg u/fpg cfjZos ljleGg tflndx? k|bfg ug]{,
	 xf]6n dd{t ;Def/sf nflu cfyL{s >f]t  h'6fO, vr{ s6f}lt ul/ :jb]zL tyf ljb]zL u|fxsx?sfnflu cGt/f{li6«o:t/sf] u'0f:t/Lo ;]jf, ;'ljwfx? 

pknAw u/fO{ nIo cg';f/sf] cfDbfgL xfl;n ug{ rf8f] eGbf rf8f] xf]6n ;+rfngdf Nofpg], 
^_	 ;+:yfut ;'zf;gM

	 o; sDkgLn] k|rlnt P]g tyf sfg'g, g]kfn / cGt/f{li6«o n]vfdfg adf]lhdsf] dfkb08, lgodgsf/L lgsfox?af6 ;do ;dodf hf/L ePsf lgod, 
ljlgod, lgb]{zg tyf kl/kqx?sf] k"0f{ ?kdf cg'kfng u/]sf] 5 . ;fy} cfGtl/s lgoGq0f tyf lgodg k|0ffnL r':t /fVg, ;~rfng hf]lvdx? sd ug{ tyf 
sf/f]af/nfO{ yk kf/bzL{ / Jojl:yt ug{ ljleGg cfGtl/s gLlt, lgodx? nfu' ul/Psf] 5 . sDkgLsf] n]vfk/LIf0f ;ldltn] :jtGq n]vf k|ltj]bg ;+rfns 
;ldlt ;dIf k]z ug]{ / ;+rfns ;ldltn] cfjZos lgb]{zg lbg] ub{5 . sDkgLsf] ;~rfns ;ldlt, n]vfk/LIf0f ;ldlt nufot pRr Joj:yfkgsf 
kbflwsf/Lx? cf–cfˆgf] :yfgjf6 sDkgLsf] k|ultsf lgldQ cxf]/fq v6\g] u/]sf] / cfGtl/s ljleGg ;ldltx? ;b}a lqmofzLn /lx kl/0ffdd'vL sfo{x? 
ub}{ cfO/x]sf 5g\ .

&_	 ;To, tYotf ;DaGwdf cWoIf . sfo{sf/L k|d'vsf] p¢f]if0fM
	 o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] z'¢tfsf ;DaGwdf d JolQmut ?kdf pQ/bfloTj lnG5' . ;fy} d of] p¢f]if ub{5' ls d}n] hfg] a'em];Dd o; 

k|ltj]bgdf pNn]lvt ljj/0fx? ;To, tYo / k"0f{ 5g\ / nufgLstf{x?nfO{ ;'–;"lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx? n'sfO{Psf] 5}g .

Statement of Financial Position                         

Particulars
 Unaudited 

 As of  
31-Mar-26

 Unaudited 
  As of  

31-Dec-25

 Unaudited 
  As of  

31-Mar-25
Assets
Non Current Assets:
Property, Plant and Equipment  1,688,938,386  1,713,980,330  1,748,264,466 
Right of Use  34,420,415  35,003,422  36,499,070 
Intangible Assets  3,956,891  4,484,235  2,005,637 
Work in Progress  300,327,951  139,419,751  53,448,656 
Advance to Supplier-Capital Works  670,353,086  -    -   
Total Non-Current Assets  2,697,996,729  1,892,887,738  1,840,217,829 
Current Assets:
Inventories  8,006,799  8,401,373  18,959,561 
Trade and Other Receivables  19,214,963  27,452,401  197,855,118 
Advance & Deposit  219,411,364  720,686,518  241,915,349 
Investment  1,090,594,793  1,275,994,793  1,626,875,383 
Cash and Cash Equivalents  67,321,119  314,383,112  577,303,080 
Total Current Assets  1,404,549,038  2,346,918,198  2,662,908,491 
Total Assets  4,102,545,767  4,239,805,936  4,503,126,320 
Equity & Liabilities
Equity:
Share Capital  1,962,120,160  1,962,120,160  1,962,120,160 
Reserves  927,986,462  981,987,207  1,031,808,877 
Total Equity  2,890,106,622  2,944,107,367  2,993,929,037 
Liabilities:
Non Current Liabilities:
Employee Benefits  48,209,960  53,881,218  68,954,802 
Deferred Tax Liabilities  68,067,445  68,067,445  85,869,008 
Lease Liability  45,196,966  45,184,853  45,039,073 
Total Non-Current Liabilities  161,474,371  167,133,516  199,862,883 
Current Liabilities
Unsecured Loans  27,706,367  27,915,894  28,012,562 
Trade and Other Payables  993,428,217  1,004,022,178  1,132,552,415 
Employee Benefit and Provisions  29,830,191  96,626,982  148,769,423 
Total Current Liabilities  1,050,964,775  1,128,565,053  1,309,334,400 
Total Liabilities  1,212,439,145  1,295,698,569  1,509,197,283 
Total Equity and Liabilities  4,102,545,767  4,239,805,936  4,503,126,320 

Statement of Profit & Loss Account

Particulars
 Unaudited  Unaudited  Unaudited

for the period 
ended

31-Mar-26

for the period 
ended

31-Dec-25

for the period 
ended

31-Mar-25
Revenue from Operations  171,942,653  171,942,653  1,082,935,295 
Other Income  63,231,875  61,221,878  127,868,761 
Total Income  235,174,528  233,164,531  1,210,804,056 
Operational Expense and Other Costs of Operation  224,107,570  211,359,704  515,928,493 
Administrative Overhead  79,540,276  62,864,216  194,055,112 
Profit Before Depreciation, Amortisation and Tax  (68,473,319)  (41,059,389)  500,820,451 
Depreciation and Amortization Expenses  76,358,410  49,771,600  72,177,209 
Profit Before Tax  (144,831,729)  (90,830,989)  428,643,242 
Current tax  -    -    91,086,689 
Profit After Tax  (144,831,729)  (90,830,989)  337,556,553 
Note:If The Statutory audit or supervisory authority notify and remarks to change the financial statement the 
same shall be changed accordingly			 

cg';"rL–!


