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lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] lgod @^-!_ ;Fu ;DalGwt 
cg';"rL–!$ adf]lhdsf] cf=j= @)*@.)*# sf] k|yd q}dfl;s cjlwsf] k|ltj]bg .
!=	 ljQLo ljj/0fM
s_	 q}dfl;s cjlwsf] jf;nft, gfkmf gf]S;fg ;DalGw ljj/0f .
	 o; cf=j=@)*@.)*# sf] k|yd q}dfl;s cjlw !& h'nfO{ @)@% b]lv #) ;]K6]Da/ @)@% ;Ddsf] j}wflgs n]vfk/LIf0f x'g' k"j{sf] ckl/is[t ljlQo ljj/0f 

tyf ut cf=j= @)*!.)*@ sf] ;f]xL cjlwsf] j}wflgs n]vfk/LIf0f x'g' k"j{sf] ljlQo ljj/0fsf] t'ngfTds ljlQo ljj/0f cg';"rL–! df k|:t't ul/Psf] 5 .
v_	 k|d'v ljlQo cg'kftx? lgDgfg';f/ 5g\ M

ljj/0fx?
cf=j @)*@.*# sf] k|yd q}dfl;s cjlw -n]vfk/LIf0f 

gePsf]_
cf=j @)*!.*@ sf] k|yd q}dfl;s cjlw 

-n]vfk/LIf0f gePsf]_
k|lt z]o/ cfDbfgL . -gf]S;fgL_ -!=@!_ @=##
k|lt z]o/ g]6jy{ !%&=$( !$(=!(
P/E ratio -&)*=)^_ $^*=^!
k|lt z]o/ s'n ;Dkltsf] d'No @#&=!$ @@%=$%
t/ntf cg'kft @=)@ !=((

@_	 Joj:yfksLo ljZn]if0fM
s_ 	b]zdf ;g\ @)@% ;]K6]Da/ * / ( df ePsf]  b]z AofkL cfGbf]ngsf qmddf ko{6g Joj;fodf ;'wf/fTds e'ldsf v]Ng] k|d'v xf]6nx?df tf]8kmf]8, n'6kf6 

tyf cfuhgL lqmofsnfkx? ePsf]df o; xf]6ndf ;d]t 7"nf] ef}lts Iflt x'g k'uL ;]K6]Da/ ( b]lv xf]6n k'0f{ ?kn] aGb /x]sf] 5 . o;y{ cf=j= @)*@.)*# 
sf] k|yd q}dfl;s cjlwdf  xf]6ndf ko{6sLo Joj;flos ultljlwdf 7'nf] c;/ k/]sf] 5 . cWofudg ljefun] k|sflzt u/]sf] tYof+s cg';f/ h'nfO{ dlxgfdf 
&),!(#, cu:6 dlxgfdf **,^*) / ;]K6]Da/ dlxgfdf &*,&!! u/L hDdf @#&,%*$ hgf ko{6sx? xjfO{ dfu{af6 g]kfn lelqPsf lyP . tLdWo] ;ldIff 
cjlwdf ;a}eGbf a9L ;+Vof &*,@!# ef/tLo ko{6ssf] lyof] . pknAw tYof+s cg';f/ ut jif{sf] ;f]xL ;ldIff cjlwdf hDdf @##,^@# hgf ko{6sx? g]kfn 
lelqPsf lyP . ;ldIff cjlwdf ut jif{ / o; jif{sf] b]zdf lelqPsf ko{6ssf] ;+Vof t'ngf ubf{ o; cjlwdf ko{6sx?sf] ;+Vof !=&) k|ltztn] j[l4 ePsf] 
b]lvPtf kgL ;]K6]Da/ ( b]lv xf]6n aGb x'g k'u]sfn] o; cjlwdf Joj;flos sf/f]jf/ sd ePsf]  5 . ;]K6]Da/ * / ( df ePsf] cfGbf]ngsf] qmddf xf]6ndf 
cltlyx? /x]s} cj:yfdf tf]8kmf]8, n'6kf6 tyf cfunfluhGo ultljlwx? ePsfn] cltlyx?sf nu]hx? n'l6g] tyf hnfOg] sfo{ ePsf] / o; qmddf y'k|} 
cltlyx? 3fOt] x'g'sf ;fy} Ps hgfsf] Hofg;d]t u'd]sfn] o;n] cfufld cjlwdf ;d]t ko{6g If]qnfO{ 7"nf] c;/ kfg]{ b]lvG5 .

-v_	ut cf=j= @)*!.)*@ sf] k|yd q}dfl;s ;ldIff cjlwdf s'n cfDbfgL ?= #)=)& s/f]8, sd{rf/L af]g;, C0f / s/ cl3sf] v'b gfkmf ?= *=)( s/f]8 
/x]sf]df, o; cf=j= @)*@.)*#  sf] k|yd q}dfl;s ;ldIff cjlwdf ;]K6]Da/ ( ut] b]vL xf]6nsf] Joj;fog} aGb ePsf] x'Fbf ;ldIff cjlwdf s'n cfDbfgL 
?= (=^( s/f]8n] 36]/ hDdf ?= @)=#* s/f]8  k'u]sf] / s/ kl5sf] v'b gf]S;fgL ?= @=#& s/f]8 /x]sf] 5 .

u_ 	g]kfnsf] ko{6g If]qdf ljut @% jif{ b]lv ;+rfngdf cfO{ pNn]vlgo of]ubfg k'of{pb} cfPsf] o; xf]6ndf ;]K6]Da/ ( sf] 36gfn] ubf{ 7"nf] Iflt ePsf] / 
xf]6nsf] k'0f{ ?kn] dd{t ;Def/ gul/ ;+rfngdf Nofpg] cj:yf g/x]sfn] sDkgLn] xf]6nsf] k'0f{ dd{t ;Def/ ul/ rf8f] eGbf rf8f] ;+rfngdf Nofpg] tofl/ 
ul//x]sf] 5 . xfn xf]6n k'0f{ ?kdf aGb /x]sf] 5 eg] dd{t ;Def/sf] sfo{ ;'rf? eO{ ;s]sf] 5 . o; xf]6nsf] k'0f{ ?kn] dd{t ;Def/ ug{'sf ;fy} ;Dk'0f{ 
;]jf ;'ljwfx?sf] :t/pGglt ul/ cltlyx?nfO{ yk pTs[i6 cGt/fli6«o :t/sf] ;'ljwf pknAw u/fO{ xf]6n ;+rfngdf Nofpg] / Joa;flos ultljlw a9fO{ 
nufgLstf{x?nfO{ /fd|f] k|ltkmn lbg ;Sg] ul/ k'gM :yflkt x'g] o; sDkgLsf] k|d'v pb]Zo /x]sf] 5 .

-ª_ cfly{s jif{ @)*@.*# sf] cfufdL q}dfl;s cjlwdf xf]6ndf s'g} Jofj;flos ultljlwx? gx'g] / xf]6ndf dd{t ;Def/sf nflu sDkgLn] 7"nf] /sd 
;d]t vlr{g'kg]{ l:ylt /x]sf] 5 . o; xf]6nn] rf8f] eGbf rf8f] dd{t ;Def/sf] sfo{ ul/ xf]6nnfO{ k'gM;+rfngdf Nofpg ckgfpg'kg]{ ;a} /0fgLlt tyf 
pkfox? canDjg ul//x]sf]5 . 

#_	 sfg"gL sf/jfxL ;DaGwL ljj/0f M
s_	 o; cf=j= @)*@.*# sf] k|yd q}dfl;s cjlwdf sDkgLn] s'g} lj?4 d'4f bfo/ u/]sf] 5}g / sDkgLsf] lj?4df s'g} d'2f bfo/ ePsf] ;"rgf sDkgLnfO{ k|fKt 

ePsf] 5}g .
v_	 xfn;Dd sDkgLsf] ;+:yfks jf ;+rfnsn] tyf ;+:yfks jf ;+rfnssf] lj?4df k|rlnt lgodsf] cj1f jf kmf}hbf/L ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ 

u/]sf] jf ePsf] ;"rgf sDkgLnfO{ k|fKt ePsf] 5}g .
u_	 xfn;Dd sDkgLsf] ;+:yfks jf ;+rfns lj?¢ cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] ;"rgf k|fKt ePsf] 5}g .
$_	 ;+ul7t ;+:yfsf] z]o/ sf/f]af/ ;DaGwL ljZn]if0fM
s_	 z]o/ sf/f]af/df x'g] ptfj r9fj v'Nnf ahf/n] k|ltkfbg u/]sf] d"No tyf dfGotf cg'?k x'g] u/]sf] 5 . z]o/ sf/f]jf/ ;DaGwL ljifodf Joj:yfkgsf] wf/0ff 

t6:y /x]sf] 5 .
v_	 q}dfl;s cjlwsf] z]o/sf] clwstd, Go"gtd, clGtd d"No, sf/f]af/ ePsf] s"n lbg tyf sf/f]af/ ;+Vof lgDgfg';f/ /x]sf] 5 . 

ljj/0fx? cf=j @)*@.)*# sf] k|yd q}dfl;s cf=j  @)*!.)*@ sf] k|yd q}dfl;s
clwstd d"No ?= !,)*^=#) !,%#*=))
Go'gtd d'No ?= *)&=%) *)!=))
clGtd d"No *%^=*) !,)()=))
sf/f]af/ ePsf] s"n lbg $# $(
s'n sf/f]af/ ;+Vof #,*%! !!,(@(
s'n sf/f]af/ z]o/ ;+Vof #**,)#( !,(!@,^@)

%_	 ;d:of tyf r'gf}tLM  
s_  ;d:of tyf r'gf}tLx?M
-s=!_ cfGtl/s ;d:ofM  o; sDkgLdf cfGtl/s s'g} klg ;d:of /x]sf] 5}g .
-s=@_ afXo ;d:ofM 
	 ;]K6]Da/ ( df xf]6n Joj;fodf ePsf] cfqmd0f h;n] ljleGg b]zsf ko{6sx? 3fOt]x'g'sf ;fy} Hofg u'dfpg ;d]t k'u]sfn] ;f] s'/fn] cGt/fli6«o 

hutdf ;d]t g]kfn ko{6sx?sfnflu ;'/lIft g/x]sf] eGg] ;Gb]z k'u]sfn] ;f] s'/fn] cfufld lbgdf ko{6g If]qdf kg]{ gs/fTds k|efj ,
	 xf]6nnfO{ cGt/fli6«o :t/sf] ko{6g uGtJosf] ?kdf :yflkt ug{ cfjZos dd{t ;Def/sf nflu rflxg] ;/–;fdfg tyf ;]jfx? ljleGg d'n'saf6 cfoft 

ug{'kg]{df ;f] qmddf ljb]zL kIfx?nfO{ ;]jf afktsf] e'Qmflg ubf{ ;/sf/L lgsfox?af6 cfjZos :jLs[lt lbbfF x'g] l9nf ;'l:t h;sf sf/0f dd{t 
;Def/sf] sfo{df c;/ kg]{, 

	 b]zsf] cfly{s / /fhlglts ptfj r9fj tyf ;DalGwt ahf/ d'n'sx?af6 hf/L x'g] ofqf k|lts'ntf ;DaGwL lgb]{zgx?af6 kg]{ k|efj .  
	 ko{6g Joa;fo ;+j]bgzLn Joa;fo ePsf]df cfGbf]ngsf qmddf gi6 kfl/Psf xf]6n Joj;flox?sf nflu Joj;fo k'gM:yfkgf ul/ ;+rfngdf Nofpg 

;/sf/sf] 7f]; lglt tyf ;x'lnotsf] cefj,
	 lanfl;tf s/ nufpgfn] kfFrtf/] xf]6ndf a:bf u|fxsx?sf] vr{ a9\g] ePsfn] xf]6ndf :yflgo tyf :jb]zL u|fxssf] ;+Vof sd x'g] . 
	 ko{6g ;DalGw ef}lts k"jf{wf/x?sf] ljsf; tyf :t/f]GgtL gx'g', ;j{;'ne oftfoftsf] ;'ljwf gx'g', 
	 ljb]zL d'›fsf] ljlgdodf eO{/xg] ptfj r9fj,
	 ck|Tofl;t ?kdf ko{6g If]qdf x'g] >d ;d:ofx? h;sf] sf/0fn] cfGtl/s tyf afXo ko{6sdf kg]{ gsf/fTds k|efj,
	 ck|Toflzt ?kd 36\g] ko{6s k|lts'nstfsf /fli6«o tyf cGt{/fli6«o 36gfx?, k|fs[lts tyf b}ljs k|sf]kx?sf] k|efj,

-v_  /0fgLtLM
	 xf]6nsf] k'0f{ dd{t ;Def/ ul/ cltlyx?nfO{ k|bfg ul/g] ;]jf– ;'ljwfx?sf] :t/f]Gglt u/fO{ ;do cg's'n ;'wf/ Nofpg] h;sf sf/0f :jb]zL tyf ljb]zL 

cltlyx?sf] g]kfndf ?rfOsf] xf]6n tf/fufFp l/h]G;L xf]6N; agf]; .
	 xf]6n kl/;/df skf]{/]6 ;ef, ;fdflhs, z}IfLs tyf ;f+lults sfo{qmdx? ;+rfng ug{ yk cfsif{0f a9fpg] .
	 xf]6n k'gM ;+rfngdf cfP kZrft xf]6nsf sd{rfl/x?nfO{ cltlynfO{ pRr:t/Lo ;]jf k|bfg u/fpg cfjZos ljleGg tflndx? k|bfg ug]{,
	 xf]6n dd{t ;Def/sf nflu cfyL{s >f]t  h'6fO, vr{ s6f}lt ul/ :jb]zL tyf ljb]zL u|fxsx?sfnflu cGt/f{li6«o:t/sf] u'0f:t/Lo ;]jf, ;'ljwfx? pknAw 

u/fO{ nIo cg';f/sf] cfDbfgL xfl;n ug{ rf8f] eGbf rf8f] xf]6n ;+rfngdf Nofpg],
^_	 ;+:yfut ;'zf;gM

	 o; sDkgLn] k|rlnt P]g tyf sfg'g, g]kfn / cGt/f{li6«o n]vfdfg adf]lhdsf] dfkb08, lgodgsf/L lgsfox?af6 ;do ;dodf hf/L ePsf lgod, 
ljlgod, lgb]{zg tyf kl/kqx?sf] k"0f{ ?kdf cg'kfng u/]sf] 5 . ;fy} cfGtl/s lgoGq0f tyf lgodg k|0ffnL r':t /fVg, ;~rfng hf]lvdx? sd ug{ 
tyf sf/f]af/nfO{ yk kf/bzL{ / Jojl:yt ug{ ljleGg cfGtl/s gLlt, lgodx? nfu' ul/Psf] 5 . sDkgLsf] n]vfk/LIf0f ;ldltn] :jtGq cfGtl/s tyf 
afXo n]vf k|ltj]bg ;+rfns ;ldlt ;dIf k]z ug]{ / ;+rfns ;ldltn] cfjZos lgb]{zg lbg] ub{5 . sDkgLsf] ;~rfns ;ldlt, n]vfk/LIf0f ;ldlt 
nufot pRr Joj:yfkgsf kbflwsf/Lx? cf–cfˆgf] :yfgjf6 sDkgLsf] k|ultsf lgldQ cxf]/fq v6\g] u/]sf] / cfGtl/s ljleGg ;ldltx? ;b}a lqmofzLn 
/lx kl/0ffdd'vL sfo{x? ub}{ cfO/x]sf 5g\ .

&_	 ;To, tYotf ;DaGwdf cWoIf . sfo{sf/L k|d'vsf] p¢f]if0fM
	 o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] z'¢tfsf ;DaGwdf d JolQmut ?kdf pQ/bfloTj lnG5' . ;fy} d of] p¢f]if ub{5' ls d}n] hfg] 

a'em];Dd o; k|ltj]bgdf pNn]lvt ljj/0fx? ;To, tYo / k"0f{ 5g\ / nufgLstf{x?nfO{ ;'–;"lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx? 
n'sfO{Psf] 5}g .

Statement of Financial Position                         

Particulars
 Unaudited 

 As of  
30-Sep-25

 Unaudited 
  As of  

16-Jul-25

 Unaudited 
  As of  

30-Sep-24
Assets
Non Current Assets:
Property, Plant and Equipment 1,741,839,914 1,757,309,951 1,757,877,211
Right of Use 35,501,971 35,917,428 37,496,169
Intangible Assets 5,022,053 5,599,694 502,089
Work in Progress 112,996,707 64,780,477 21,668,602
Total Non-Current Assets 1,895,360,645 1,863,607,550 1,817,544,071
Current Assets:
Inventories 11,501,139 21,990,111 16,194,334
Trade and Other Receivables 203,799,326 143,691,910 199,982,511
Advance & Deposit 328,284,078 252,611,203 308,734,785
Investment 1,565,994,445 2,007,238,383 1,782,375,383
Cash and Cash Equivalents 648,069,796 314,986,892 298,856,482
Total Current Assets 2,757,648,784 2,740,518,499 2,606,143,495
Total Assets 4,653,009,429 4,604,126,049 4,423,687,566
Equity & Liabilities
Equity:
Share Capital 1,962,120,160 1,962,120,160 1,962,120,160
Reserves 1,127,974,261 1,162,828,658 965,255,288
Total Equity 3,090,094,421 3,124,948,818 2,927,375,448
Liabilities:
Non Current Liabilities:
Employee Benefits 67,542,056  69,444,158  66,349,605
Deferred Tax Liabilities 89,133,120 85,869,008 85,869,008
Lease Liability 45,185,996 45,039,073 45,071,377
Total Non-Current Liabilities 201,861,172 200,352,239 197,289,990
Current Liabilities
Unsecured Loans 27,915,894 28,012,562 29,137,426
Trade and Other Payables 1,073,673,219 1,032,720,988 1,002,650,862
Employee Benefit and Provisions 259,464,723 218,091,442 267,233,840
Total Current Liabilities 1,361,053,836 1,278,824,992 1,299,022,128
Total Liabilities 1,562,915,008 1,479,177,231 1,496,312,118
Total Equity and Liabilities 4,653,009,429 4,604,126,049 4,423,687,566

Statement of Profit & Loss Account

Particulars
 Unaudited  Unaudited  Unaudited

for the period 
ended

30-Sep-25

for the period 
ended

16-Jul-25

for the period 
ended

30-Sep-24
Revenue from Operations 171,044,676 1,521,649,487  275,246,123
Other Income 32,776,200  214,307,333 25,419,905
Total Income 203,820,876 1,735,956,820 300,666,028
Operational Expense and Other Costs of Operation 155,995,320 735,726,546 162,044,742
Administrative Overhead 48,311,777 306,792,481 57,700,382
Profit Before Depreciation, Amortisation and Tax (486,220) 693,437,793 80,920,904
Depreciation and Amortization Expenses 23,256,662 98,420,226 22,965,548
Profit Before Tax (23,742,882) 595,017,567 57,955,356
Current tax - 126,441,233 12,315,513
Profit After Tax (23,742,882) 468,576,334 45,639,843
Note:If The Statutory audit or supervisory authority notify and remarks to change the financial statement the 
same shall be changed accordingly
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