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Saraswati Vatika
122 Pannahiti Marg,
Sifal - Ward No. 7

P.O. Box 3761, Kathmandu, Nepal.

T. +977-1-4581865, 4567694, 4567568

E: bkag@crowe.com.np
W: www.crowe.com/np

Independent Auditors’ Report
to the Shareholders of
Taragaon Regency Hotels Limited

Opinion:

We have audited the accompanying Financial Statements of M/s Taragaon Regency Hotels Limited
(hereinafter referred to as ‘the Company’) which comprise the Statement of Financial Position as at Ashad
31, 2080 (July 16, 2023), and the Statement of Profit or Loss, Statement of Other Comprehensive Income,
Statement of Changes in Equity and Statement of Cash Flows attached thereto, for the year then ended and
notes to the financial statements, including a summary of Significant Accounting Policies and other
Explanatory Notes & Information. ;

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statement read together with Notes forming part of the financial statement, give the information
required by the provisions of Nepal Companies Act, 2006, as amended (‘the Act”) in the manner so required
and, give a true and fair view in conformity with the Nepal Financial Reporting Standards (NFRS), of the state
of affairs of the Company as at Ashad 31, 2080 (July 16, 2023), it's Profit including its Total Comprehensive
Income, Cash Flows and the Changes in Equity for the year ended on that date.

Basis of Opinion:

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs) issued by the Auditing
Standard Board of Nepal. Our responsibilities under those Standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statement section of our report. We are independent of the
Entity in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Nepal
together with the ethical requirements that are relevant to our audit of the Financial Statement under the
provisions of the Companies Act, 2006 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with those requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. ;

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. Based on the circumstances and facts of the audit, we
consider following as key audit matters:

S.N. Details of Key Audit Matters How the matters were addressed in our audit

1 Revenue Recognition
(Refer Note 2.2.13 "Revenue recognition” of the financial statements)

Revenue from sale of service (hereinafter | Our audit procedures included the following:

referred to as “ReVenue") is reCOgniZed at the ° Assessed the appropriateness of the

time of delivery of services and it is probable
that the future economic benefits will flow to
the Company and that revenue and associated
costs incurred or to be incurred can be reliably
measured and no any performance obligation
is pending with respect to revenue recognized.

Revenue is key driver of the business and
recorded in complex IT system and
environment. Likewise, revenue also includes
high number of individual and low value
transaction therefore in respect of services
provided there is risk that revenue is recorded
inappropriately relative to the provision of the
underlying service...

Company's revenue recognition accounting
policies in line with NFRS 15 (Revenue from
Contracts with Customers) and testing the
accounting of revenue in books of accounts
thereof.

Evaluated the integrity of the Company's
general information and technology control
environment and tested the operating
effectiveness of IT application controls over
revenue recognition, the detailed process flow
of sales, segregation of duties for the process
followed, automated steps and manually
intervened processes.

B.K. Agrawal &_Co. is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. B.K. Agrawal & Co. an
responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global does not have an ownership or partnership.interest in
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S.N.

Details of Key Audit Matters

How the matters were addressed in our audit

Therefore, due to significant risk embedded in
revenue we have identified revenue
recognition as a Key Audit Matter for the
current period.

o Performed detailed analysis of Revenue,
analytical testing with sales information filed
with tax authorities, testing the timing of its
recognition and accuracy of the amounts
recognized and verification of the supporting
information of the Revenue transactions.

e Tested a sample of revenue transactions in
relation to the provision of services room sales
and assessing them against relevant
supporting documentation/sales contracts to
determine income has been appropriately
recognized.

Property, Plant and Equipment
(Refer Note 2.1.2(c) of the Financial Statements)

There are areas where management
judgement impacts the carrying value of
Property, Plant and Equipment and its
respective depreciation or amortization rates.
These include the decision to capitalize or
expense the costs, the annual asset life
review, the timeliness of the capitalization of.
assets and the use of management
assumptions and  estimates for the
determination or the measurement and
recognition criteria for assets retired from
active use. Due to the materiality in the context
of the financial statements of the company and
the level of judgment and estimates required,

We assessed the controls in place over the
Property, Plant and Equipment, evaluated the
appropriateness ~ of  capitalization  process,
performed tests on costs capitalized, the
timeliness of the capitalization of the assets and
the de-recognition criteria for assets retired from
active use. In performing these procedures, we
reviewed the judgments made by the management
including the nature of underlying costs
capitalized, impairment, determination of realizable
value of the assets retired from the active use, the
appropriateness of useful life of assets. We have
observed that the management has regularly
reviewed the aforesaid judgements and there are

no material misstatement of impairment and
capitalization of assets

we consider this to be a Key Audit Matter.

Other Information:

The directors are responsible for the other information such as "Report of Board of Director's/Chairman's
Statement" to be presented in the Annual Report and Accounts for FY 2079/80 (2022/23) of Taragaon
Regency Hotels Limited. Our opinion on the Financial Statements does not cover the other information and,
accordingly, we do not express any audit opinion or, except as explicitly stated above, any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether,
based on audit work done by us on financial statement, the information therein is materially misstated or
inconsistent with the Financial Statements. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial Statements:

The company’s Management and Board of Directors are responsible for the preparation and fair presentation
of these financial statements in accordance with Nepal Financial Reporting Standards. This responsibility
also includes maintenance of adequate accounting records for safeguarding the assets of the Entity and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that are operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statement, the respective management and Board of Directors are responsible for
assessing the Entity’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Entity or to cease operations, or has no realistic alternative but to do so.

Member Crowe Global
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Auditors’ Responsibility for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Nepal Standards on Auditing (NSAs). Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Nepal Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial information.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of financial statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coflusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. We are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls in place and the operating
effectiveness of such controls. A

e Evaluate the appropriateness of accounting poliéies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statement, including the
disclosures, and whether the financial statement represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be considered to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters.

We describe these matters in our auditors’ report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a reasonable
basis for our audit opinion.
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Report on Other Legal and Regulatory Requirements

On the basis of our examination, we would like to further report that:

i)

i)

i)

iv)

¢

Kathmandu

We have obtained information and explanations, which, to the best of our knowledge and
belief, were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of such books;

In our opinion, the Statement of Financial Position, Statement of Profit or Loss, Statement of
Other Comprehensive Income, Statement of Cash Flows and Statement of Changes in Equity
attached thereto, for the year then ended and notes to the financial statements, including a
summary of Significant Accounting Policies and other Explanatory Notes & information dealt
with by this report are in compliance with the provisions of the Companies Act, 2006 and are in
agreement with the books of account maintained by the company;

In our opinion, so far as appeared from our examination of the books, the business of the
Company has been conducted satisfactorily; and

To the best of our information and according to the explanations given to us and from our
examination of the books of accounts of the Company necessary for the purposes of the audit,
we have not come across cases where the Board of Directors or any employees of the
Company have acted contrary to legal provisions relating to accounts, or committed any
misappropriation or caused loss or damage to the company or committed any accounting fraud
in the company. N

Oy

B.K. Agrawal, FCA
Managing Partner
For: B.K. Agrawal & Co.

Date: 2" December, 2023 Chartered Accountants

UDIN : 231202CA00018JALIM
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T, BTCAh] ATRATATRT HTHATHT, FEIHT AT 2adFH W WA 62 GEIehl @3 e, STl
AT AT HAT T g7 a1 STel TR & TN Tl AT GITq AIAHT AT ATH]
g Afqal JHI IUAed Era | AETsiehd TRTH % ¥ Jodd Jidded (Hidqar dfer i
T gHfegd R QladT YT g a1 A AHTAATRl ATIRHT AT T, |

gfqae TRfqHET ART @ FEATAHI ATIRAT FHITAH] G AT TR Bgdic g4 AATAT
AN & ATHTH TRTBT HTehl I ATIRHT TR F AT (g, | TR HIehl AT Feh]
RUTHATS 9 JhR 9098, STAHT Tiddad (HIqHT HFITel AT I8Id q97 Sacadrs g
T AT BFATE T ATHA T &7, |

=T FR T TAT I TR ATTIHT THTATSAT T BT THINTH AN TR Bl ATTHR TTHT
T X M ¥ SMIAes Th-ATI9HT GATATST TR, ¥ [dHes Il Harg a7 ¥ Jqrel

FT JMAAA AN bl ATTRIT FrATed greg |

AT HT STcd JIT HAh] @IS | araaTdd! giaaed MAiaar y=fad &vd g8 a47




THeh! ATATRHT T hebl UMT TS, | FEIAIA 8.9%,2%,5%%- LT &Y THH @IS Th

g, 9 fafqa faaror gedqider Igeger amT i
050 HTHTG 39 AT J@SH TRUHI ¥ qIT IMAEEE T H TSRl AN T@Tgd U
T a9 facage fersrepl HAH! ALATAT Tl HRU (FiSiq AUH! &1 | Hep! faeqd fqara

AR el §

(THH AT
— ¥ A M v Hsara
(HTETr 9, J0R) quP | (@ 3, R050)
T T A/ (T
AT F=AThl HIRITA:
%) fer Twata (3,45,93,3¥3) | (¥ 333%R) (%,%R,%%,%0%)
g) IUE 9,9%,9%,035 | (93,%%,99Y) },00,%% 353
M) gfeq faar 9%,3%3 (9%,3%3) -
o) YA T AR URT JrIrd (5%,0%29%) | ¥ ¥ 235 (5%, %55)
(Right of Use Assets)
) UgT Mg 2% 35,330 S¥ 409 RY,93,93¢
e qHia/ (FR) (5,3%,35,99) | 13,R%,5%4) EAI54%9)

g, FACHS TT TR T
FHIHTRT fataa faaeoees STl FareT qaR RN T&qd TRUST @, T HEHTRT BaTcHd qaT
JECIehl HAT &l |

T, FHIR, AN &0 ITH T A RN
STIT 9T Teh] ATEATde ARTA ¥ ST (el @ qHd Y W oo oJ@rgd TRuh! g |

fea rafqese! eFHAT A VAP @IT AR, (HHTT ARTT a7 THHATSH AT, TRl &
HAHAT AT FT T AlAd 2T/ AT FEl T TETSUH] G | b ANTTHT TANTHT ATIETehT
femraFeeT IFafael @eIe a1 AT T TARTHT T3 AR ¥ T @ees 91 Trdidel
GRIE AT (AT Tl ATNT fATeT ORI TS FHA FHTALT T @SS G, | GHIAh! daq AT
e TR T T FFIATT qUBT FA~TAT Ge= T bl @rg Ted, |

e Iwfa SIS q9r YA 1K G 97, AURT @9 df6 Ih @9die HrAdrg AaeaT Ad®
AT B g T ITh Gelehl YO FTHT HedT3H 1 Fichreg, 9o AT (€ IrAfaHT Goiiehd i |
THITeRl (el a1 qwafa [MR=aR IUANT TaT Ao AT A9 g AUe THUHT Il J¥h,
AR qa1 ITERRUETaTs feR gwufaare garets | gEaidel el ar farama 9fg, ArRT At
ATRITAH (R FFafae! ME e ¥ fearel qed fa=rel wisdare Twg ¥ @l AThT ar
ATRATAATS ATRT 9T AT feqreadr a@rsd T |




AT R FHIAT TAHATS A FFael Al=ad g9 FEals & [hdlel IHHAE Eals
FEAfael ATl TeddTs TTHATEH THHAT T&Ad TR T |

afe QTS TRUH FH o7 g8d AT AIhd «@rgd TRUH § 9 Uderigs and
HTARUMTR] ATATHT TR U THHHAT FEN TRUHT FTH AR TAHATSHIT TITHT Fel TR
TET BT THHATS TTHATSH FIUATE ARY Afsad AR I@ISH g | TTHeATST Tl TUH!
ARTATS TAHATE BITHT TEAT TRUHT B | [AHeATSHIT Rl FET Ge=T THeATE oA
ATehl Taehl THAATS Arad ATRRATIT [EdTeAT AT TRTH & |

T FEHAT F G fear Fvafe s TRUE 7 ¥ & afaet A avdre Heread
THHAT AIRTHT &7 |

T HE AT ARG

el ATATNAT TN AATIRT ATIRHAT BT FEN qAT ATGAB! TUAT TRUHI T | TEHT
@IS TP Frafd, AT T9T JTFHT H Hecaqul 9T asT &l a1 &7 & JanT ar
fentare afasrr anfde ®TEaT Fg FATEAT YUAT AT qEiadrs aiTaedare gersusl g |
afe IUoh AT 99 FEARdeE! el Tod, AN Aafd T g1 HElehl aRbIaTs Joued AT auar
qARTA AR g T el AR ATTHT AATTHT FHIATSTA T, |

FHIAT JAfAd HAAT T ATAER ATIRHAT ATFI ANAATHES qATs AN TR &5 T el
A qaHesdl ATERAT fafad [gaeer R TRuEr g=g | AT ANfdHaAes aqrgar [aea e
AT AT HTAT g IRIEAT =Te T STSAT ATUhT IR 219 a HFIAIhl g alfe<e
afeferdiel AT | fad aRferdr T ArIare @Y 9T T9H g7 | Ol IRaddes Jua
STATHT ATITRITHT Fafeiverd dRave |

FEferl ATHTAT JANT AT T 8T FEN X [FTTER T8ehl 3 |

gt faawor LRI L] T FEH T
qa ¥3-%0 Ay 1.85%-R.35%
T qAT FTHI ¥-90 Y 90%-34%
REINIIEE] Y-90 9 10%-30%
TR q4T AT ATHH ¥-90 Y 90%-U%
o= qeata Y-90 a9 90%-30%
FFYE BTSAA Y-z ay 9R.40%-30%

FIAIX TILAIIATs 3-Y AUHRT AATTHT ATr@H T G, |
YSIRTA T IS B AT Aoy ¥ Se awama el geafd o@rse
TRITERT & | STEAT (FATTER AT Wbl Gl

" IHEIR /USRI @ FEeIRT AT AhTeTs faeuar Teah

" gSRTT R TR A




A HTHT ¢

g ATgard fAfqAT Frafae! daHaTH Gobd B a7 @7 9iF HefRor 7 wrer aeafa
(T o, i gwafa ¥ fS=dT Aisera aiee) H1 THHE! e Tiews | Ife =l Gobd
e W Al A g o ThHB! AT g | Toddh A@rqieeror MHfqsr JaRTa
TATTHT STHA

THehl AFA 4 Fa1 THH (Recoverable Amount) I ATHIA W7 | AHA g ol IHH
(Recoverable Amount) ¥l Jraerr ferarar H 97 A Icdrad Q_oFl_sr’ Tal JUHAT EERCEE]
AT ATHRT TGT AT faa?oryqT S@rs e, | Iia I T (Recoverable Amount) T~
THIeh @3 ol Hed T FANTH! HA (Value in use) HEX SH Fel 875 Al dAlg AAIS4S |

T, fir deeT

STEHT T a7 Tl HIaTder! @S AN GeadT 3 ad; J9Td anTd Hed a7 g3 Ul g+
T Hed 59 FH grg 9l HedHT J@rgd Y J@eUH @ | 8 U Hed A AT AT H!
faafaarer ST oo qeardT fasT el @ qiRad=iiTer (Variable) @=g® ®gl ¢ T@TETHT
g | =T Arseraarg gfger gt gfeer fSRTaT FIFO (First in First Out) fafaraT Hiserar yre et ?
ETTeh! TTH T ATLITHT TR AN AUH! THes T FHTELT X Qs MTRUH & |

§. A T AR AT aTeho

TG FFIAS FFIT JAT FAEEE =T T TR AT AT ATITRHT ATIATTHT F&Ad T T4, |

frr fofiea sraeam Y wafaard ‘o Swafa” s sme TR g

* Yidaed qUR 9 T8 qlg 93 Aiear W greq Tl ATer Tiewedr, ar

o qfeadd T a7 Yiddad qar T+ 87T qfg FFIHET 9% HieqT 4 10 FIhRabd! AT TR
T F Fiqevd TTHT 7g AT 78 ARE |

o Y FHAATS X =T AHAT AT A6 TRUEHT F |

fre fafea e Y afreEes ot ifre” s sren v &

* Yidaed qUR 9 T8 dfg 1R AieAr T FRRE TH Al Wi, A

o yfqaed TR ¥ U 9fg; 93 Aledr fa facas! wREReE T T4 oA T el sfger
THTH |

 TY FEATA A Tl FAAATE T AT I TAT AR PTG | TR F FEaR aem
Mg TR AT GRS q9T Tacd AT a0 TR 3, |

T ST ¢

facfrr SUROT ST TRAT FRIR BT TAA T Ueh GieTsareel fa<iiar qwara afg g v oret
giesaTe! faxiia aTfaea ar Sra=HAT afg TS |




= Y[ WG T AIYA & FTRT AR THET HAHT F@rse TUHHT aTeh TRIETE
qHT faira Ieafaars Ff=d Jed T F8 9T T ARTRT ANTAeR! STEAT Hed T o@rse el
G | T AErEAHI [axd geataars MHETER a¥iiee TRuH §

5 qieeTTed AT (Amortised Cost),

A IEd AT HIhd FH=T Hed (FVTOCI) -1 0TI,

>

q=T gEed AT AR FHMET Hed (FVTOCH) -SraedT -l a

~>

ATRT AT AR FHMT T (FVTPL)

fadir FfTcaeedre ATHRT ATRTIERT AT HAAT [adid el $TH), HI 97 qrady,
ET'FIT-TT TIT-E U9 AT Derivatives as Hedging SUFUATS SUYh ATITTHT TR ‘TF{Q%D[ g |
YRTRTE TTAT T faiT qTfacaes TR Hed |l J@Ts TRUHT & T HO 4T AT T JhTHT

THIAH] FRIEAR ANAATs GHIEN TR0 SRS S, |

/ K/ 7
0’0 0’0 0’0

B qAHId AT (Subsequent measurement) :
q) qRYNET IR (Amortised Cost) AT W oy wwafa

afe Fe[e TRUH O ATAR & JaATE Hbedd T GASTAS] AT FHIf el Ie9d AUH]
AT Higd W7 fairar gwafdes 9U T o MRS od aHiisTH a1 farqa Fearad qifeue
fAfaeswT aeiiar Heferd T 9Thepl SIS FelW g4 I AT 97 YaTeehl [aoiar g 9+ e
fercirar geies aivegs ARTTAT HIIT TR |

) A qEd AT AIhd FHMAT AT @l fadrg ¥t (FVTOC)

afe F FFAR! ATATT HSA FAR THITH Uebebl SATS, FHINAT HATT TAT fafadr qediaes
fershT T 79T 9T T &7 ¥ AT B Bl (AT (AT qTebebl ST, SRITaT et e
fafaar gwafaer famrare T8 9aE gvg 99, TS a7 ded AT AThd FHAd TdAT Tadhl
fafaar qeafde TTAT <@Tsd Teeg | TFH AT, HFIAA ARaad g ddadd T Tadr
HISH Bl TR AHIATE SfFad] Tevepl TTHT A0 TLehl AATATHT R AHTAT Hed AT
qUH ARATTATS AT Fed ATTHT A@IST T, |

3) ATHT a7 AR AT FHIAT AT @l (i q=afa (FVTPL) :
AT Jeotf@d F 9T A& Tkl faeiiar Tedfa, ATRT a7 A feqra Arhd qufed

HH] QTS T |

¥) SEdr T

Ter faeiT gfeaaaTT-2 (NFRS-9) T & firrept @y Sferardl ovmiT I gearem arae i |
SIS FTgT S TR JASAel ik afguer @ 3 Fetfad 9iqwa 9 Fadr Qe
(Business Combination) &l I@dHT 4Tl ERIRRISEERE: RS (NFRS-9) STT7H1R QTS MRTHIATS




ATHRT AT ATl AThd FHAT Hed AT Taehl [aaid Feafde! FqHT T RT3 |

Y) fasia arfaes

FAHTT HATSTAH] GrTed GIAhe AT HAHT ATHT ATFTTAT q@r3H TRUHHT dedh fadrd
IS TATTFIRT ATTELRT FIRT T GRQT ARTTHT dr@rg= TR | argara fafq q9fg o
Y {9 qRTHT T I SATINI 6 q7 A7 3T10cd glal dard (97 qiRadadt g4 9uebld [q fada
TR Carrying amount ¥ FHEA Hedl Fel FHT g ST+ |

TS a8 9 RO T IS qd: TEATT THTAHRRI TS X Tgiaepl FANT TR IR AT
HIHT F@Tg IRUH G | [0 aads Aa@die gersal andd Y9EadRl TS a8eh
TART TR AT@H &7 AUh! ATHT ATIATS ATRT AT @IardAT J@rsd T, | aeeie
G AT TET G TEhT q@dhl ge adT Miaad ¥ @A T dWTe 37 qfq=~ geesdre &
fagmg | afvenifaa osTaerer arseedr aiReaHaTs fataa @=erl FUAT ATRT TUT AT @IaTHT
QTS T, |

forirr wrrafaept Qe

TG FEAET fadE GrIta 9T e qEEr F afe T e Tdg | g% 9fewe gew,
fercfier Teafrept SHT TEhT STET ST (Equity Instruments) ¥ TR STTICAT &l T A TeR0T
TIﬁ'Q?h;f @F‘f | HUT JYRITT (Debt Instruments) fa<irar qeafaerr $UHT TEHT TR TIXITIT TH
AT HISA (Business Model) IRATH U ATTATHT HIT A0 T3, | AT HISA
(Business Model) AT TRad foRel g A&l T, | FFIHTehT oo HARATIA FFIAT FoolTeTehT
EIHT A0l I8l AT qaT AT TRAdTH HRU Faard HISd (Business Model)
qfearcien! fEROT T4 | HFIATT AT ATNT Hecaqul Teehl el PhAThdTd q&ard ITeeH a7 9w
TRl AATATHT FAATT HISA (Business Model) TRAdT &5 | Afe wFIIel fadd ¥ I
TR TAT & g AR, O afieRRorel fRfd ddr @nT v 7 S fHiq =aEm Jied
qieade 9fgel qewd bl gfdeaan fafqer gfedr faF &1 | FFel afed o@rga T o1,
FTRITAT AT AT AT AT AT T Gied) aiRed e G |

forditT STFTH HTAIS TR (Off Setting)

afg geqtaer far T Tfgcasl wgdic @ ATaRHT 19 AA9rT @ T FAAA 91 g [QUal 3
e fatqa Fwata qor fafaa sfacadrs Jah araardd T Tk ATI9HT FHIASE TR e 6 71T
TS, |

o S |/ ﬂ@' (Derecognition) :
fre fafaa sraeara ywfess s faxira awafa arr g &7
o FIideTe e JaTe T T4 AfIHR T 9UHT, 97

¢ (‘l"“lr‘dcﬂd e H4le Yl Tﬁ d‘li\‘éIChI( Ch"“l"(l\IC'I e~ ¥Ul Rl AGEITHT 4T pass through
FERIAT A=A F TG T&TATE F ARG (e AR GT bl 78 FaTe I FTHT
{hRTAT I ST Al ATA AT 3, A3




(%) FHFIATA TAT ATATHT bl AMGH TAT AR g&dqT=a<ol TAT 97 (&) HFIAT T

ATATHT SGH FoT GIqhe B&ATmaRol A¥Reh! T ATHI G Aeh! qR Al FF ATTRT ATHT

[T EXATTAROT R UAT |

FEIATS B AT FE TATE T 7T AT AT LA AT pass through TERIAT
THT, IS SIEH 9T IfTRe & gqqvH AR D G T TATeA TES | FFIATA

FEAh] T SAMEH TAT Fahel S&ar=aRel qiq ARl T ATHAT afd TRel, T F¥ard
AT ATHT [T EEATARIT TRl ATTATHT HFIATR] ST Teehl EHTNTATR B3+ TrIfd
qAT Il ITcAD] A@TgT Mg, | AT AGEATHT HFIATS AT T FFIed e qMIcdebl qid
A@TEA ES, | EEATART LT FHAR ¥ AT T Fratedd qAcacits HrIwrel AR TEehl BT
AT TAT FTTAERT ATIRHT ATIT TR, |

fairr afrca A=Taepl ETTUcd BRhTRep TXAT a7 @ISl WUHT 97 FITE AlehUehl AFEITAT faxird
ARl ATe@d G | Fiel Agae eTd HIUH (el [ad iacdrs bl difcad S9af
®Reh 9Tl AT 8T HIH e Il IMAAD! Tdesdrs dlicad TIHT AT AT q& TS
Aer@ T 7T A ST TRl Al T Gl g5 Hed [o=ehl Hidhdls ATHT q9T ATRTTA]

@Tg T, |

) AT R A

FFIHTT Tk aTeard (afqar fafaa ITwor A Derivatives @ TR HAHT AT & |
U= Hed AT AT I (R ST Jeries fae Mo aw0d $RErEr &1 a9
fershT TT&T 919 A T IMIcE EXATARYT &I g AThIAT ThH T A, |

T AT Il THMET Hed T GeANIEd AT SoadH AT FIgaTHl R T
FHIT AT STcaehl Hed drdar T ATH JART T | TR, |

EZEEIRIEINEDIS HSI\'SQI Hedlgn faTae e WTW ST H AT 'HHI‘Cid Hod HIHA T™ g9
dTs (HI"GI‘HCb SMEKNICDEIRD a'wﬁc'lli GM:IdG T ATRdE ATATHTAY aw|§§||§ aaléé
[T G |

foreirar TaaorT FHi=d Hed T AT JIT GaATdl TS R0 FHI 97 qMacddrs (HAHTTar
FHAT Heddl TeHT aHLIT TRTH G

8 Y- FHA Jeb{qerl F¥afd ¥ MAcael AN FRT aSHT I39d (Quoted) TTRTHRT (FHTATSTH
TRTHT) TR He

e Ri- T AT ATAL TAHT ATATRAINY Toedl TALb] FHT Hed AT AT HEAIIT T8kl
TATFH! ATNT HedTed fafy

e 3~ ATATRA TH TATET Tocl AL FHAT Hed ATIAH ATV HEAIU Teehl TLATFH ATHT
HeArs fata




B 9q AR A=

gid SR TR TOAT &l T qAIHR Sl SR edAls JUded @g AR/ AlHIATS
AT AT STEAT STORRT AT AT ATl 9T TR Heb1feTTerT & | ST SIHT SRt
U ST SoREs yfadaed qar TR Fafasl SR qu =kt HUHT Sl SRRET e
TIHT ATHTSTHT FLAF g ATTFRB] TaFH T3l SHcl ST ARl TTAT TUMAT TRUH G |
F AT BT TEH! THT SARBT AT ARG GEAT (LR &l 994, §h9s §Ta% ST el

TEAH! AT, A G T AR ThehuTehl IHTATST TS, |

Diluted Earning Per Share IUTATRT fHTAT, Sfadl SOREAIES (FFAT 9T TR 947 &) 1
S G§ ATRT qIT ATl T AT aUHT FAH AT RS Sfe@dl SRl @IS Potentially
Dilutive Securities &1 TFRET FHTATSA (X3, | TPATT ATARIT ¥ dilutive & AT antidilutive
g1 T Bl (IR TH A AT TG GoATATEE AUeh! ATHT 9T A=A Parent Company
BT AT AURT ITAATATS [T T FTAT TANT TR, |

ferTaept wraATeRr ivumy @y fafsia aifaca ST wadic Mol Ard quT ATIAERT FTeTHTew!
FHATAT 875, T STl FRUGT ATH T Alehr, U INIAB! AT TRUH B, |

FeATfad FTfacd a1 FaHT ST g9 Fa GEATEAT FUHRN R HTdesdl afedH . g FedTa]

AAUH TS ATHHE FMAAB] FTHT GATHT TRUH & | PTG JTMcd a1 aqA qracd g4
T FEATIAT TUHT THHT HAEEHT AT AT TTHT BT LT TAT GATT TR S |

qrattaa getaer afe=ma fafaa faazorar afvager @7 1 qurdt, afde oy gfafiea s,
TR TFITT & ave e aTaardHl Frarde! TTAT q@rs TS, |

R |G AqEs

fafaar faeror qaR T AUATEUH THE @l qifdes 99 Ioord TRUH B | AT Iodd
ATXHTHT FATeeh, FFIATS @l A THETATT AT Ty ST AN T8 Araeeel g | fata faawor
TR &1 HATT ATRITEEAT bel ATHA T ATbATR] TN T4 Mg | fafad fqarores qaw &
TIANT TRUHT AEedqul (AU T Afhades q97 A9 I T9aesdrs garsd Ie |

.9 FEFEH FRFRAT (Going Concern) :

FEAIR! fafad [gavues sgaarge! Meedr T ATgR Aqe TR TRTH S |




FTICHE HETHT TATR TTRTH T |

fagefr waraT et Hifser Tvafa aar Sfacaars auiwaer fafaaa seer smawar Tnfag Jer
TR TTRUHT |

fafra o ¢

fearear faeme g9 el Hifges @wafa ¥ FMOcaed THFURARO &l g9 [AtHg hRwdrs qed
ATRT /AT [@QTedT @Sy MU & |

faaer fafrrar sy

AT IR feorster ST &I 9% FRIERST A@TF Tahl (Hiqewh! [aiTaT 87 JART TR Tl
HETHT T TTRUH G | FT Arqcesl TehH [qeefl HETHT 9Tl AUHT 9T gaTehl [adehl fafaaa a3l
ATl HETHT FATARY T TR | falq/g aH1 gaae 95 I HUH! AT a7 AlTdls

SFFATE YT TUHT THH AR T TRUH G |

R.R.3 §Sirre o wwafa -

ISIRT FATOMET F¥fdel Siiehd g ¥ (AT, SIS qoT Sl Al Joael ATy
gidtAiae Tas; | IS FFdta (AT ATRT fagUert Sofiehl =TT avmad q¥qul AT giRarT
AR Jede] ARTAATS IS(Ta @eiehl FHT [THTO ANTTHT Giiehd TR & |

AR

FPYE TRAT :

T MRUH FFYET FHAAX ATZEEATs TANTHT ATIET ¥ AN @egeells AT T
qSiehd TR B | AT IeAfad AUTEd ITATNTAT el ATIRHT | FHITARl ANTAls dqerad

TR Q@RS 3 |

Y ET TR : G v fai wgw

FFIAT G YT HIRATs 9T [l JITaaTHIT NFRS-16 "Leases” &l HIIEUE FHISH faiTd
feraRuraT 9% TS, R0 W AN THT T | Beeawyd, HEHIT U AT (Lease Liability) TS
Incremental Borrowing rate @l T8I T[T gl “*irhl'-rl\lobl FCTHT HeIHT X TART T ATIFR AT
I (Right to Use A:;sets)?'l'l'sL Carrying amount HT AGT$T TXHT T | NFRS-16 "Leases" I HIIIUS
AR FHHAUBIAT ATLITHT 7.%.% 35,2 % 331~ Bl TART T ATIHR TUH ¥ (Right to Use

Assets) ¥ .%.% 35 %% IR31- &l I QIR (Lease Liability) &l <@TsH Tl ) |

ITET HIUSUE THITTH BT dTedias 95T @9 +.%.¥3,%3,000|- @T% Reverse ¥, JgT @
% ¥%,5% %50I- ATg [&axid @oHT I@TTET T FART T9 ARTHR ATHRT F¥ (Right to Use Assets)




T ATT@T H.%.9%,%% S&1- TGITHT F |

Il ATIEUE JANT TR Fdele [quassd] FRI [AHTER Whl @

¥) Tk G T TN |

A1) AIIGUEH G2 THINSTH ATIIUSH YRRTAT g1 Fafdy 93 AfedTda=aT FH TUHET TR T
afaer TURT I (Right to Use Assets) ¥ 9gl QIR (Lease Liability) TGS 1Tibi'Q_OF\f Enll

%) HIEUSH IRFAHT TART 9 AfTehR HUH T (Right to Use Assets) T F&aTdl Tcaed
TS AT TR T |

%) TAfT 9% ST, 033 AT 92T IMTA (Lease Liability) T ITOET T TATSTHH! MIAT area wifea
HUTh! TGal ATsIaT 10.4% Teehl HITAUHT & |

FFIATAT =T G TAT HIATH] T HRI ST (a1 3Mcd TThiAl T 99 g7, ad aqb|

AThTHT T & g ¥ AT 95T Al Teae AT H Heedqu qeedl JeH el S |

& TAIIIF ATHISTE IALENA (Corporate Social Responsibility):

ArRTE EdE U9, 0%, ATAR GF ATHRIH § AT T AaATIE ATHISE FALE I
FRA G Tl AT fafadisT T 98 | FEl qHIH A1 AT AT HHAe FR qfadbl 8
ATRTHT 9% o BT 784,90 L ¥~ TAAMTEF TTHIE IARRNIA ARd @ TRl AT
ElRRIEERIECIR= A

R ZINE TIT 7 I AT IHH (ATHATHY)
FFIAT A T ATANH TAT 7 I AT ThHes Hedl ITed g Ada AT ST TRTH
YRS HaTE SESUH & ¥ Gl TETUH ThHATS ATHT AT [FaRorqT S@TgUeH! 3, |

& MR T Q IE© -

T ¥ AVE WE Awid A9TE HIsaTd, el (81T T A el Adiepl oo diel =T AT
Bl | HEIRIhT G AFLATIThT ATT~ 37, Tk Atafadd (Bank Overdraft), HIRT T TGTHT
qEed qRRTT I U gAT AqATS ATAATTHT =T I {77 ITIEHAT IWE0eH |

R T gt

FFAGRT SN 9UH [afqa ITH0 A (qraqa afaea agr farqa geafaer afears i 7o
EEUT HTT il TTAT F(HR0T TRUHT B, | FEIAIRT FFal TIAATS Siadal IUHIITR! STHT
FATHIIT TRURT T |

FIMIHTR OTAX GSAT HRTHAT T AT T ATHTET ThH FATAbD! S (TAHAT T3 ATIT HUHT HTT
SIS FUAT =g | F(e AUTIRR AR gl (= qHaratd a1 qaRamldl g=gl aHITH
ARTAT & T |1 Bl ATATY ATT [qeR0rHT TS @Hl @ e, 9 A&l AUTIRR AT

JSlieTs aTfacaeh! FqHT a0 TRURT 3 |




R.R.90 FHIE AN :

TS qed T HUEATE JRIHE FTHT AR TAHT GHegd FRIAR Gogsdls TS W
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