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B.K. AGRAWAL & CO.
CHARTERED ACCOUNTANTS
MEMBER CROWE GLOBAL

Saraswati Vatika
122 Pannahiti Marg,
Sifal - Ward No. 7

P.Q. Box 3761, Kathmandu,

Nepal.

T: +977-1-4481865, 4467694

F: +977-1-4480065
E: bkag@crowe.com.np
W. www.crowe.com/np

Independent Auditors’ Report
to the Shareholders of
Taragaon Regency Hotels Limited

Opinion:

We have audited the accompanying Financial Statements of M/s Taragaon Regency Hotels Limited
(hereinafter referred to as 'the Company') which comprise the Statement of Financial Position as at Ashad
31, 2078 (July 15, 2021), and the Statement of Profit or Loss, Statement of Other Comprehensive income,
Statement of Changes in Equity and Statement of Cash Flows attached thereto, for the year then ended and
notes to the financial statements, including a summary of Significant Accounting Policies and other
Explanatory Notes & Information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statement read together with Notes forming part of the financial statement give the information
required by the provisions of Nepal Companies Act, 2006, as amended (“the Act’) in the manner so required
and, give a true and fair view in conformity with the Nepal Financial Reporting Standards (NFRS), of the state
of affairs of the Company as at Ashad 31, 2078 (July 15, 2021), its Profit/(Loss) including its Total
Comprehensive Income, Cash Flows and the Changes in Equity for the year ended on that date.

Basis of Opinion:

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs) issued by the Auditing
Standard Board of Nepal. Our responsibilities under those Standards are further described in the Auditors'
Responsibilities for the Audit of the Financial Statement section of our report. We are independent of the
Entity in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Nepal
together with the ethical requirements that are relevant to our audit of the Financial Statement under the
provisions of the Companies Act, 2006 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with those requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. Based on the circumstances and facts of the audit, we
consider following as key audit matters:

S.N. Details of Key Audit Matters T How the matters were addressed in our audit

1 Impact of COVID-19 pandemic on going concern
(Refer Note 3.1.1 "Impact of COVID-19 on financial statements" of the financial statements)

During the year, the business of the company | Our audit procedures included the following:
was significantly impacted due to COVID-19.
The spread of COVID-19 pandemic has severe
impact on global economies including Nepal

where businesses were being forced to cease

e Obtained an understanding of the key
controls relating to the Company's
forecasting process.

or limit operations resulting in an economic
slowdown. Further, the company has assessed
its ability to continue as a going concern.

. . P turnaround is consistent with our
In view of the above, we identified impact of understanding of the future business
COVID-19 on going concern as a key audit sustainability.

matter.

e Assessed the past business performance
of the hotel based on which we concluded

that the assumptions of the hotel for

BK. Agrawal & Co. is a member of Crowe Global, 2 Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. B.K. Agrawal & Co. and it
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B.K. AGRAWAL & CO.

CHARTERED ACCOUNTANTS
S.N. Details of Key Audit Matters How the matters were addressed in our audit
Performed the following procedures as mitigating
factors:

e Assessed the Global and Local
Government's efforts to counter the
impact of resurgence in COVID-19 cases
and the impact of the same on future
projections

2 Revenue Recognition
(Refer Note 2.2.13 "Revenue recognition” of the financial statements)

Revenue from sale of service (hereinafter | Our audit procedures included the following:
referred to as "Revenue") is recognized atthe | ,  Assessed the appropriateness of the

time of delivery of services and it is probable Company's revenue recognition accounting
that the future economic benefits will flow to policies in line with NAS 18 (Revenue) and
the Company and that revenue and associated testing the accounting of revenue in books of
costs incurred or to be incurred can be reliably accounts thereof.

measured and no any performance obligation
is pending with respect to revenue recognized.

3 Property, Plant and Equipment
(Refer Note 2.1.2(c) of the Financial Statements

There are areas where management | We assessed the controls in place over the
judgement impacts the carrying value of | Property, Plant and Equipment, evaluated the
Property, Plant and Equipment and its | appropriateness of  capitalization  process,
respective depreciation or amortization rates. | performed tests on costs capitalized, the
These include the decision to capitalize or | timeliness of the capitalization of the assets and
expense the costs, the annual asset life | the de-recognition criteria for assets retired from
review, the timeliness of the capitalization of | active use. In performing these procedures, we
assets and the use of management | reviewed the judgments made by the management
assumptions and  estimates for the | including the nature of underlying costs
determination or the measurement and | capitalized, impairment, determination of realizable
recognition criteria for assets retired from | value of the assets retired from the active use, the
active use. Due to the materiality in the context | appropriateness of useful life of assets. We have
of the financial statements of the company and | observed that the management has regularly
the level of judgment and estimates required, | reviewed the aforesaid judgements and there are
we consider this to be a Key Audit Matter. no material misstatement of impairment and
capitalization of assets

Other Information:

The directors are responsible for the other information such as "Report of Board of Director's/Chairman's
Statement” to be presented in the Annual Report and Accounts for FY 2077/78 (2020-21) of Taragaon
Regency Hotels Limited. Our opinion on the Financial Statements does not cover the other information and,
accordingly, we do not express any audit opinion or, except as explicitly stated above, any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether,
based on audit work done by us on financial statement, the information therein is materially misstated or
inconsistent with the Financial Statements. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial Statements:

The company’s Management and Board of Directors are responsible for the preparation and fair presentation
of these financial statements in accordance with Nepal Financial Reporting Standards. This responsibitity
also includes maintenance of adequate accounting records for safeguarding the assets of the Entity and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that are operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Member Crowe Global




B.K. Agrawal & Co.
Chartered Accountants

In preparing the financial statement, the respective management and Board of Directors are responsible for
assessing the Entity’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Entity or to cease operations, or has no realistic alternative but to do so.

Auditors’ Responsibility for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Nepal Standards on Auditing (NSAs). Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Nepal Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial information.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of financial statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. We are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls in place and the
operating effectiveness of such controls.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statement, including the
disclosures, and whether the financial statement represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal contro!
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be considered to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters.

We describe these matters in our auditors’ report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be ex|
to outweigh the public interest benefits of such communication.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
basis for our audit opinion.

Member Crowe Global
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Chartered Accountants

Report on Other Legal and Regulatory Requirements
On the basis of our examination, we would like to further report that:

i)
if)

iif)

iv)

Kathmandu

We have obtained information and explanations, which, to the best of our knowledge and
belief, were necessary for the purposes of our audit.

In our opinion, proper bocks of account as required by law have been kept by the Company so
far as appears from our examination of such books;

In our opinion, the Statement of Financial Position, Statement of Profit or Loss, Statement of
Other Comprehensive Income, Statement of Cash Flows and Statement of Changes in Equity
attached thereto, for the year then ended and notes to the financial statements, including a
summary of Significant Accounting Policies and other Explanatory Notes & information dealt
with by this report are in compliance with the provisions of the Companies Act, 2006 and are in
agreement with the books of account maintained by the company;

In our opinion, so far as appeared from our examination of the books, the business of the
Company has been conducted satisfactorily; and

To the best of our information and according to the explanations given to us and from our
examination of the books of accounts of the Company necessary for the purposes of the audit,
we have not come across cases where the Board of Directors or any employees of the
Company have acted contrary to legal provisions relating to accounts, or committed any
misappropriation or caused loss or damage to the company or committed any accounting fraud
in the company.

Py

B.K. Agrawal, FCA
Managing Partner
For: B.K. Agrawal & Co.

Date: 2078.09.28 Chartered Accountants

UDIN: 220112CA000189j YUt
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TIT AT [EATaHT g s |




AT AAATs TAHATSHA HAHT & TR T |

UfqeTiae AT ATIRUMRT ATIRHAT (AR TR HIAHT FHET TUH g1 AaT TAHATGH A TITHT

ATRTATE TAHATEHT HITHT YT TRUH G | TTHATSHIA GHId a7 qe=Td ikl Taehl Hiaars
Ifera ATRT/ AT fEdreaHT A TRUH 3 |

e i feuw arafaert (AT 99 au i IR 99 91 F 9fF qqEeefed arat fard
YT ATRTHT S |

T Y T JIAG

TEITAeR! ATHNAA JART FAATIR] ATIRHT g1 Pl qAT ATel@d I 0T TRUHT g | F¥ard, A
AT ITHRITET e AT FANT A7 (HewTare Afasaar Aifdes ®wTear gam 99 a&n quadrg dfqaadane
FETRUH G | AlT ITIH AT T FEI(Ae! ATl T, TANT AT T BT PRI ARFIATS TAF ATH
FYAT I ATATRA g T el ATAR ARMH AaTTAT FHTATSA T |

TRl grg, | A& (Aides sArgal AiaeaH =T g+ faadr afifeadt T Aregar =e v asieAT e
qiacel 819 a1 FFIATR] Prel al(eTeh! TRiedcrel AR By [q aRfeadt T Aradrel 8y el el
g7 | T Iaces AUH SATHl ATIRUTHT Fididiad araws, |

THITAeh! AAHATT JANT AT T 8T FEl a2 [AHATTAR TEH 3 |

Aduftid) fdazor u=iol 31afdl BRI HAIDI G
Ta ¥3-50 qY 1.58%-3.35%
T qIT ITHLT ¥-90 Y 0%-U%
JATE FTIH Y-90 Ty 10%-30%
HiAER AT HEATAT AT ¥-90 I q0%-J4%
a1 g Y-q0 v 0%-30%
FFAX ETSAA Y-z Ty 9R.40%-30%

HFIAT GUEAUTATS 3-4 AUehl ATARAT BTH FEl MRUR 7 |




YSIRT T T

ISTRTA 1A GTTAT AT T TS Ha<dTHT Tl TFId d@igdhd TRIUH B | ST (Hees a
FHTAL Tl G |

o IFIR/USINIG @ TFteaerl Suppliers @18 fagust Feehr

o USINTd W &l fo=41 FHH

TR AT

Jce AT (AfqAT qeAtae! STaHeame dod @ a7 @ AT MR T FEer aEafd (@@
grfa, Jfae gmrg ¥ =0T Aioara aeed) ®T TR ATHET TRy | qE AT Gobd W AT
ARl A g Gl T AR THHB ATHA W7, | T A@raeeqo) MHiqAT JANTHT TATTehT
HHA FHIIH qFA g7 Fa 91 I77 7%H (Recoverable Amount) &1 AT TS | oI9S g4
TF T T THH (Recoverable Amount) =T ¥l [arel Hed a1 798 IcdTad Shls aal
AUHT FTHAT AT ATHRT AT AT [FaRoAT J@rTged T | I a7 A (Recoverable
Amount) ST THITAET G [T Teo T TARTRN Hed (Value in use) Wed S a4l & Al Tg
STATSS, |

¥, fo=ir s

STEHT YT gaT [T HIaTeh! HedTSeh AT Hel T ¥ qeq=id anTd Hed a1 @% 9T g+ Hed Hell
S FH §75 Al AIHT HATGHA T T@ETH B | G I A T ATATG TR HAAT TRada
fanT @=ies #gT R T@IETH 3 |

o= Hisaraers gfeer giita gfeer e (First in First Out) FIFO fafarar Hiserd yred el T areferl
T T FALATHT ITETHT ATNT TUHT Goee THT THTAL TR FeATEh TRTH 3 |

§ 91 ¥ AR AP B
TG FIATT FHIRT FAT TIAEE AT T X AT ATHTRT ATIHT ATIATTH &I T TGS, |

frfafaa sraeem £ Trafaard “ane gwafa” s e iR g |

o Yiddes dUR T+ 9T ufeg QR Afedr {7 gred wfesy 997 e iwen, ar

e TS AT NG TE T ke Yiqawd THU G AT Yiqdad qa T4 THT Gt FRITAT 93 AleAr aw
I HIHRRE T FANT AUH! A8 I7E |

o = gFIfders WX = FHIR WAl aRTeR0T MRTH F |

frfafaa srEeamr “=e Sifrer” ST =Sre TRuE §

o Jidass dIR T+ Iu¥ ufe 9 AfeT o RS T Al el ar

o IR TR T THT Tfeg, FRITAT 43 HEATATH BIHRE T WA T FH ATTFR THTH |
o T FINI AT Tl IMAAAE X ATA IMAA THAT AR Bl G | T F2 qE o
FITceTg TR gt a9 ifed ST aRTeh<or TRTH 3 |




ferirar S9eRRr ¢
fofrr SUROT ST TRAT FRR BT TAS e Ueh GreTsaeehl fa<iiar qwara afg T ¥ oret
gicsaTe! faxira Ffae a1 SERHT qig T |

o ¥ AQGEHT T H/UA ¢
ATRT ATRITAZRT GH A HT d@IShd TRUS! dlgdh TRIFAE FUAT [qiad arafaars TAf=d 7 T
THITT YT T AT ARTAD! STHAT HeTHT AGTSHT TTH G |

9% AEIGHTH T3l fafad ardiaars M fafga Amae aar e Tusr g |
S afeettes &t (Amortised Cost),

ST FEd AT AThA Srad qed (FVTOC!) T ST,
I FEd AT A Irad Hed (FVTOC!) STFTAT ST, a

S ATRT qrRTHT AR T Itad qeT (FVTPL)

fafaa afacaes ATRT AR THM=d T fafad facas! T auiieeor ARTHT T T, ThTT
T 94T Derivatives as Hedging STeRudTs STIh ATHTRHT A0 TRTHT & | TRIEHE FTHT
T fafqa sifacaers aufed geawr ergs TRUST & ¥ |/ T YRl THIHT RG] ARTdATs
AT T T@TSUHR & |

o LA A (Subsequent measurement) :

q) gfeeites T (Amortised Cost) #t fadira sty :

I(e FHAA TRTH TR JATE FheAT T GATSTAH] AT G Ted I¢¥T FUH FqATd Higd (97
forira F¥afdes AU T Felel TRUHT faxira Frafae el diieush! HIqeedT a3Te JareAr gig TAT S
HAGT T HATAH Rl T oAbl Iaehl TSI THHTT HThTAI greg AFH] (o Frfdes aReimg
ANTAHT /T TR, |

) qHfaa AT @ i g9 Jrea o g8 A (FVTOC) :

afe & TS faig AT FHae TRUH 7T gare ¥ A aeataer s a85a gaare dwed T
FETT WIS [Pl Ig9d IR 79 % T3l faxiia T¥ia Jed A1d Arhd quied JedaT i, e
feparer g T faiia Geafdel #Ral Taeed Miy=d MHiqar 78 yare afg T° 89 99 qadq
¥ HAGTAH THIAT T alebl TEhl TSP THHTT qHMI &7 | TTDl A(q<h, FFA GAlE T
AT g TEa T AH! FaATT e TUHT FALITHT AFb] ANTHIH! (AT TIaT Sadl AT
TIHT AR T FACATHT TAT Te] AUHT qRacd THMAT TAHT ge ST9dTs 9+ ged AT
AETEgHT TRTH G |

3) TR qIHT ATRT AT AT g awfaee (FVTPL)
AT Feet@d % I F(RROEHT TR faxia Frafa AThT a1 S feare wrhd qufead qeaw

HATSHA TRTH T |




¥) ShEdr S
warer fa<ira giqaas AT (NFRS) 1 & fosrept e Shmrdt ot asfera Head T |+ g | J9T

fafrr fqaes A (NFRS) @FT g9 Ugel =0&9m amsie (Business Combination) AT &+ T3aT

Givgehaiel SRR M Afadl Sl aIes T ATheHE ahadrg ArIdr quaears FVTPL
HTAR AR A, |

v fataar arfre -

fataa aTfaca ATRT ATIERT FHMET HAHT HeATghd TRUH! HAAE TSR AGISHd TTH!
JEATT Yidhd aTehebl TRIFAE TTHT THIAHI ATl &bl TANT TR TaTeUHh] HAAT HeATgh
TRUHl B | argerd afq afgs 0 av el Aaariie a9 q T hTAes (. STehIuredl
BIal AR BRI FHT HAHT HATSHA TRUH T | TATAHRRT TS 2T ANRIRI TR TR AT
AN AU YRIFAE FTAT AREITIT HAHT HeATgh TRUS & | TATIHN] AT a2 Jgid HarsH
afkeraTe qTcadrs dfer@are IRUTad AUH! ATHRT qAT AT AT AT @Iaral darged
TS, | TETUeh! HAH! ITOHET &I ITATHT HUHT G qAT IT T TATAHN AT I AN THE Teeh
TIT ANTAATS SATTAT @I TOAT RS | TSR] FATIRTT AT X [Frad ATl STAT AT 94T
TR ETATHT 3@ |

forirr wafaepr qrariteReT

7Y FEAS faig aeta q9r e GEA 7 afew W a6y | g% afee aemra fawda
QEIART % AR A &7 99 Equity Instrument @& faira aifoea g9 | O Areeel &6
Tl fadrg geafaer it caear gwafaer g 79 Business Model afvads Suar sraearar
AT qarTeRe Mg | Business Model AT qivads faver g7 SI9e e, | ¥ Foarase
TrEIGHT HEcAU Taepl dTel a1 AT qRadael BRI 9U&l Business Model @0 giead
FFIATR] HITTeA] TEehl TARITIAA [T TGS, | FFIATA ATHT AT HEa T T&ehl F haTehard
FHATT Tehl a7 gv= Tl AGLITHT Business Model 9v@dd g8 | e FFA faxig Fwqid
Business Model &7 qvade afg qfqaam 927 TH9 3Tl THIH] AT Teard ae | ATS! e
T ATH, ATRITHES HaHAT AT a1 AT Afed a1 SATIEe FFAE o T G |

i SaRurer qHEST T (Off Setting) :
qfaesr fahT ¥ afacasr wgdie T4 JA9E 8 ¥ FAAd 99 g2 Gusr g a9 fatag awafq g

fafaar aTfacaars g ATAATTH TF ATTIHT FHESE T @8 THH 719 3@, |

fair ST AT FgA Aa¥T (Derecognition) :
frefafaa sraeamar yRisTed T faxdirar awta o g &9 ¢
° qAETE 78 TaTE YIS I ATIhR JHIe SqudT, a1

° FEIfqaTe T8 JATE U T ATIHR HFIAT g TRl Fa<dardr a1 pass through




TERIAT A=A F T TeTATs HT TR faerver FRI T T G JaTg qhTHT T aTiaed

WAl SATHT AT T, AIaT

() FFIRTCT FITET HIATHT G AITGH T JIThe g&alwd0r TCHT a7 (@) FFIAIe Grarded! a9 JAMaHes
JoT gfqhdes JEd HIATHT BXAT=aRul afd "Rl T ATRET 9 ARMEeh] a3 |1 qeafa JTeTeh!

ATHT IO ETqT=a=or TReh] AUHT |

T AT Bl THATAATE TG JATE I T AeTebIX E&qTel<ol AT a7 B pass through TERTET
AT, T SM@Hes 97 Jahdes & eqaFd ATHAT AEH T HATSHT 165 | o TJ9qd
e T SifaHes Ta1 HfAhaes FHAT g&qaRor g A CHl T ATHRAT 9fF TEH], 7
T AT AT [Ha=0T ¥aTaRor TRehl ATEITHT HFIATA BeqT=aR0l bl TFITT HFIlehl SR
ek EATNTATER! BFH HTRIAT YaTH Mg, | 9 FaATH, I A IF(edd qmacd qHddTs qregal
feerg | EaTaRy TRUHT Feafd q9r |1 I GFafedd et HFaAle STRAT TQH ATTHR qdqT
FMIca gidiaiead g4 ThRE! [Fgreaare fedre fddre T |

e T AR I FRERRE AT AT GRS TUAT o1 FITE AfFTHT a2 T F Tl (i
T AT &9 S | |ite ATEATE BTel HTIH TEehT [axiid IIAEaeATs Aebiel qTfcash TTAT I 9T,
AT BT HTIH e IHT IMAACEH TAeedls dlicads TIHT ACATSI T FITeATIA AT AT FETTET
a1 AT ATEqtae I JIT T FHT [edrd Teg, ¥ TAT qMacddrs Aredal Y& e | &
o TET TRl HEGTRT Bk THH ATRT TAT AT [EATTHT T@Tews |

=) FHAT AP AT :
FEIHT JE araardenl fafqar fafqa guseor, 5=, a1 (Derivatives), T8 Hed®T ATIH
e, |

quferd Hed T |19 T HTTHT AipUerT Geeries (o=l FI TFAa SRl & e fos!
Tl A7 FIE FRATRIT &I T T Aol s, |

THEIT AT Scaesl FHAT o Tl GedNIesd ATl Joadd ATTdw RIS FTATT T T
a7 IS Hed el T FATHE TR T HOT TS, |

FHATT JTATH TRIEIAT ATAR HATSART AARE0h] JAN TG, TP AR FHAT HAHT AT
T AT T THAET ITAA 573, |

TEU qEE ¥ Macaes 9l aHr=d qed fataa faawomr wraw a1 gerar s g a-d«ars 9o
TIHT FHAA Hed I 6 HEcdIUl Jeehl [FF Tehl TATSHST ATIRHT (AHFTTAR FUH TRTEH
THMET oo 9w d (Hierarchy) e asfieeor 1fewg |

qE q:- THIE FHIes ¥ acEesdl JdiT aha a9eAT I3dd (Quoted) TTRTET FHTATSIH AITRTHT
IR HA

qe - YA a1 AYAE TIHT HII FHT Hod AITAH] AT HEcaqul Taehl doall T TLATIHF
ATRT AeATSHA Tgia




qE - FHMEA Hed ATTAH] AT AT Tgehl HecaqUl qecil &bl TETGHH AN HATZHA T81d

B) T AR Ar=T

i 9TAR ATRTAT ITUET &7 79 AR G ATRT/ATFRTAATS GTal AT ST ST AT sired
T ART TR eitausr & | eI TR AT AUHT Shadl SARes Yidaed qar Tl fafaer
TRTA qUT <[ThT WUHT ST STIRET ATUE STHT ATHITHT AAF g ATTFRPT gqTqFH Tl Sferdr
STATET SHTHT FTHT AT XG | el TTAT FAT bl Sieadl AT A GeaT aeed ey T,
FHTIY IEHI RIS AR ST 9 FERIHT A AT T, AR FITTH ¥ 979R Ufehehe 0T I SaATHT
AT AT |

giq $TAR FAqH AT feara fhdra T garer e, a9 dilutive securities #T @wifad
q AEAXEE HT qY A FIAT Tehl SAEEH! AT AFT T AT Sfaad] RIS FRI &l
FYR! AT AUH G& ATRT AT AEFHID] THIAS TG | FFIA ST TR oaraqare Parent
Company AT WU ATRT AT A (FI=0 AT I8 R ArarRe 9 dilutive securities at
antidilutive T &R T FANT T |

W) FETTES, IMIT QAT I IRTTaa ¥ ¢

faTaer! el TIOTH T@eq Hiod aTca STl R S Il AleIHAR TrTEAT dad A+,
¥ S STcal FRYE] AT T Hiche, AT Mcadhl ST TRTH 3 |

TEATTad qIIc ar FaqdTT QI AUH FaedT, ¥ "aee Outflow Taed® Fg qeraAr SuaT
HATHEHE IR TIHT GATHT TS | #ides Outflow ATfe @r@Ta g7 FFATaAT 2@l AUHT FTiad
T AT FATHTT ST STUHT AT Bl HAFLT a1 GATAT A S |

qeATiad gl qfe= fafqa faamorar wifvwer &9 1 qard, wnfde A gifeaar o
TRATIad FHFIT T FHIead ATRTHIATS (arad [qaRorHT d@rgsd Mg, |

R AGEHT AfAE
fafaar faaRe TR &1 AIATSUH THE @l AMdee a9 Sod@ TRUH S | A9 Foci@ T AT

ATEF FFIATA @l A ThEIATR! AT R $THT AR Ta ATekeehl 3 | (g fgaro qaw &t
FIATT AATATEEHT el ATHA ¥ AThAdH! TART T g | faftaa faamues Tam 76l ganT akgesr
Hecd U 0 T Afehees q97 G I TAEeedrs garsd Is |

R FEEEAH ARAT (Going Concern) :

FEAIR! fafaa [gavues Sqaaras! MIeRar T8 AGdRT ATed TR TRUH T |

3R fareft HErer FRER ¢

! TG r
AR TATTATHT AUHT (a4 HEThT FRIARATS HRIEATR HUH! (HicThl (a7 el T HITHT
FqTeAR TR T |




(X -
fareft AaToT TET Hifger qrara 9T TS ATl [afaHT T¥HT AR T HETHT T

RT3 |

fafra o3 -
feama fae g9 ool difgs TWa ¥ IfIcadl qEFURO TRl g fai T ®Rebars dohrd
AT /AT [E|readT STArg TR g |

Tyt HEmT ArTT

AT ATTAHT fersTeh ST &1 JOTell HETHT T TRUHT G | G aTIdqehl ThH faaell qETHET g quHr
gTed garel famel fafawa geer q9Tell JaEmAr Fur=and T IRuE B 1 fafHET A guer afEdad
U] FEET ek (ATRT AT ATHAT) AT Sebale YTUeRT THH ITAR T TRUH 3 |

R.R.3 oirTa Frwtomde et

ISTRTA fAATOTE A FFIT =i a0 AR Toae @=ieedls STA13e, | T&AT FHoliehl TSl
AT FFOT (AT GPRATAT AR JeT& @eesdls IoiNTd @l AT AT ARTTHT Tsilehd TRUH!
g |

AR.Y AT T
FPYIX TRAT :

FFYAY FUEAUR AT @REATs TARTHT ATIET TFH AN Goesddls GHTEeT TR gSileed ITRTaHT
| T IeaifE@d TUtera IUATNTAT aWeh! ATIRAT T Rl ANTAATS ATAGH T T@ISUHRT & |

EACR S P I S I

AT qel @

e FIfgH TAT THISaT UgT AATHT TeT fam Afhel TR ey, A AT TeTelTs goarad Tg
AT FITBRT TRTRT & | AT TgT AT TRURT TTRTHIATS G2 TET AGTTHAT THIX JOTT T ATETHT
ATRT AT fedTad T @ TIAT AWGHT TUH G |

fafaa wer -

fafaar g1 S 9 "eT et wnigea Traer SEH ¥ hIeal HEHIATS exdvaiy e, &l A
UgTATs FAAT HeA T FAGH Tl HHIR] adHT HAee Hed S FH grg Ad HedAl IS0
TRUHT B | TgT AhAIATs [arad @ qIT TeT ATIAb] AR ATSHIS TS, | ST aehl Taehl TgT
ATIcRl STIcadT Mi=rd saTster g 9 Afepary | fatay @=iarg fafasr anTder $Tar 91T e
faramoraT 3WTEwg | JET SHFRATIT oTedh, FIAAT eh T A% IRIFAF @eellg IgTAT fequepl aeafaar J
YT RT3 |

TETHT fAUHT FFIfaere THER TUTCTAT TFafael TN Aafqedl ATaRHT gT9 Hig s | Al TeT Tatd
qfeg, HFIAT TETHT fAUepT qeaicep! TETtaea YTl gad 9 JolTeheur TRUeRT GFIfael THEY JUTE AT
FTATT TN AT ¥ TeT AT T ST HH &g Al ATIRAT 219 g Mg, |




¥% TP AT W F=ATAT TETHT (ATHT 3 | ATIHAT AHHETAT TSTeATs AT e | T He
THREHT FETTF TSIES TRTHT G | Ith a1 Uglehl FaTdl &, 3,2%,000\- ([d qU&[ 35,%¥5,000]-)

ATe AT RO AT @gdd TRUH G | AiaHy [q e sl Aaeiehl =1 qgl qard arqae
AT AT THH T THR EH B |

(THH SUGTHT)
- AWE 3, 05 AE 39, 098
(T 94, R0%9) (TS 9%, R0R0)
FATH T ST
q Y TEAH ¥ 9% ¥ ,000]|- 3,22%,000I-
q a9 afg ¥ FIIEHET 33,2¥0,000|- 33,300,000|-
Y 9 9T At %5 YR 000|- q0394%,000I-
ST q34,34%,0001- 933,343,000
AR& HIIE AR IR

AT Sraartad UF, 068 AR A1fdE a9 06300y 2@ AN g T ATME ATHTD Q giqed
HAAIF ATAIAE IJALRNIE A @l Tl AT GadqT3d Tae | AT AL AT FFIA AT
TETT IhT IV AT FHITTHP! AT TRTHT G |

.9 FIRE T F TR A/ THH (AR
FFIATA A TAI AT TIT AT IHHEE A YT & A AA] FHERd TRUH THHATS Ul
T@IEUH B | AT TIGT ATATHIT ATHT TXhl HATITATS AThT AT (qaRuET @< AATZUH 3 |

RR.& T ¥ N 9% -

T T G WYE A=A ATAATHR! TH{qepT A9Ta, S Hisard, "AWrAT s#r (Call Deposit), @71
HAHIAT o dR (4T T AN AT B | I Afataswd (Over Draft) OwT TRl @ueHr
ATRTAT T T HFIATR] AE HALATIAH AT 3T qUHT gAT TqATs ATAATTHT AT QMo 7
BIeT Fatgeh HIAT T@EUH 3 |

3R IR S
FFIAIGIRT ST FUHT faftaa I, fafaa aifaca qor faftaa aeafaer afearer s o9 geaeq |
qSIehl FTAT AR TRTH! |

AR TR GSAHT BT TgH T el ATHIT AoATAR T TA-TaTHHT qT AAITHT W Goilepl STHT
@G, | AIMGRR AR GSil M= FHT G99 Tl & gl SRIAE ] ATHAIeTeTs ARl aT
A fearaH @= dfEg |




.90 FWIAH AN :

TS Aledeh! HIATs TRIFAE FTHT ARTTHT XA T TS, | TATLT AT Alecl AT Tl
T AT 3@T57g | @ ¥ Redemption e & ®¥eh WUHT AT AT FATEHRET TS JgIdq dq7TS
ATHRT TIT AT A d R/ AT T G AGSHA TS, |

R399 BT Fiera :

=T BN T FHIE GREAT B9 (SSF) aacel ANEE qwd @ ATH a7 A Edad Jargs
=g, | FFIATS FH T, 0¥ AR ATARHT TCHATHFH! 5. 33 FITTART I ATHINAE T
FITHT TAT THUHT FHATRIR] FHAT ITITHAH FTXIT TH S, |

RR9R RS q&r 1 fqqa e ¢

SATRE TAT A [TTI TS ARTd HAHT S@TSUH 3, |

IR ATRTH AP

ATRTAIH] A@IEHA AT EaAFH TRUH B AHH ATH BIGITH TPAEAT FFIAATS g1 ddg q9T
AT T HIehT AT TRUHT @ a7 AT @eiells GHd SIal STAT A9 T4 Albrg | He Atqgig
FT T ALk UTeqed UTShl Hed ATRTAIR] ATEAad Hodl &l | ST ATh1Al YT Agdbdb! a1 I
ATSHEHE! I &7 Ta5 | AR AGIGHTHT Bl AT FFafeard HIST ATST, @I JoT 97 a1y
TIT AT FATEER AT el |

=aT (Arrangement) TRTHT THTW, IR 33/ 9edh AAT AebeAd (A= ATAT AT FAT ATIAHI
AT @GR g, | & I97 AT @l aqdel AT A=l a9cael #2 (Indirect Taxes),
g ¥ MRdi®l g8 THH 2 |

Y ge fafaa @rra -
TATIHR SATSIeR 9eid, faaefl fafaaaar U ATt/ AT YaRT T TUET TRUHN HTH! qhR T

I TS G& ANTTHT FHTALT TEH &7, |

qHITeh! ATHIEATS T bl Wl\ﬂ('ll‘i: AThRT TAT AT [aRurHT SATel ARETAIR FTH] “dlgerd TR

T | ATAIT I T AIhR AR 9 afeg /A ATRT AT A [GaR0ET AraieT AR AR darged
T 3 |

9% GU€ YiqasT I T (Segment Reporting) :

GUE AP FFIATR] GEATIT T qcd ST a4 TATSH &9 a7 JaT T FFQTIH! @Uve, a1 % fafv=rd
HTTeeF ATATER ¥ AT GUSHT a] 9T FaT AT FaTd AT JMGH a1 qT19 T gvg, I 7+
FTHIEH] GUE Fal Hieh 573 |

T HEHT GHTHA] T3 GUE (FAHTT qIT HAIeTeh) JTETU[h! AT AT Teh¥ Bleaarierdl aram

T TEHl T | AT FFAT TICT ShIg G98 FIATIT AUH! T THTT THRET SAMGH T ATHH! T8




TRUERT T | AP GO FW( AATAAT AT Rl P | TqS A@IH ATAR GUSHT FiTaarTehl

GeATdT TRURT B |
9% TS AR

AT AT FeATel HEAHTR] HAHIASTE T FTUT GEUHT Bl AT & SAGeATg AT=azar qar

Iv% TRTHT T TF FF@NAF qAT Operation 1 STHiTeAF &l Major Line ®1 FT9 gg I=Iq
TR &reg, | AT AT TTHAT BT Fel FebT FoATeTd ATR=ARATRT TIE=TT LB ST |

R399 FHET I8 fae FRER ¢
I JETEITR] T BRIGRATS HHHA AT o F9eR (Arms Length Prices) fagreest
ATITRHT T ThT |

95 NHWT ATHTHIB a7
9TepTEIE ATATHIR] TFXT T JhR T8kl 3, |

(THH SUITHET)
G ATATHI®
oo Hsard | Sae A e
T AGTEH / AAGTEHT
gred Taqra
‘ ¥ Y5, ¥ \%%I- - ¥¥q,R ¥~ ¥ ¥ 0% Y 30|-
REISGE
T G¥,%53,¥53I- - - GY,%53,¥53I-
W %o,KQQ,%KQI- - Y\‘q,g\‘il' %o)o%o)oqal-
R9R fafaa S saaem

FEIATT faxirr Trafqar qer FUHT SATIRETe I Tu, AV gRIST ¥ A% T ANE AYEH
THEIT IEHN G | FFEIATR! (aArd I A AT T alehl Taehl IRI, SATIR ThTH]
THIA ¥ =T qiqagar &l 3 |

FFIAT FoATATAE ¥ [adid ITRIHRT TARTATE FFIATHT Y89 JIRT hige SEGH T deeld]
SGHATE TE@TIS, | IoaTAF AT AT FFIEIHRT JGH FILITIT =] IR 9 AT FrHeT

T a7 |
FEAD] AMGH FALITIT ANAEE B GTHAT TH! JGHES qe=TT T qd7 [qeeqsor I+,
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